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Canadian  crop  conditions  on  June  30  reported  as  follows,  expressed 
numerical  1,7  in  percentages  of  long-time  average  yields,  with  last  year's 
figures  in  parentheses:     Fall  wheat  89  (94),   spring  -/heat  82  (96),  all 
wheat  32  (96),  fall  rye  68  (96),   spring  rye  79  (94),   all  rye  70  (96),  oats 
87  (96),   barley  87  (98),   flaxseed  83  (95).    Decline  in  condition  during 
June  of  principal  grain  crops  of  Prairie  Provinces  nore  than  offset  im- 
proved prospects  in  Maritimes,  Eastern  Provinces,  and  British  Columbia. 
Averages  for  all  Canada  considerably  lower  than  on  May  31.     Condition  of 
late- sown  and  fodder  crops,   the  acreage  of  which  mostly  outside  western 
drought  area.,  well  maintained  during  month  but  not  so  high  as  last  year* 
Fall  wheat  declined  only  slightly,  but  spring  wheat  decreased  by  about 
14  percent.     (Dominion  Bureau  of  Statistics,  Ottawa,  July  9,  1936.) 

Wheat  'prospects  in  Prairie  provinces  of  Canada  continued  to  decline 
in  western  areas  during  week  ended  July  7,  rith  temperatures  far  above 
normal  and  almost  no  precipitation  except  in  northern  Alberta.  Severe 
drought  conditions  extend  westward  over  wide  area  from  southeastern  Manitoba 
to  the  southern  foothills  of  Alberta,  being  widest  in  western  Saskatchewan 
and  including  practically  all  Manitoba.    Fair  prospects  reported  in  north- 
eastern and  east  central  Saskatchewan,  parts  of  Manitoba,  and  in  northern 
and  west  central  Alberta-     Grasshoppers  real  mena.ee  in  Saskatchewan  and 
south  central  Alberta..     Stem  rust  developing  in  Saskatchewan  and  Manitoba, 
and  hail  damage  caused  extensive  losses  in  central  Alberta.  (Dominion 
Bureau  of  Statistics,  Ottawa,  July  7,  1936.) 

Finland  1936  crop  areas  sown  and  preliminary  estimates  of  production 
reported  as  follows,  with  1935  comparisons  in  parentheses:    Wheat  190,000 
acres,    (136,000),  4,703,000  bushels  (3,252,000);  rye  593,000  acres  (613,000), 
13,397,000  bushels  (14,137,000);  barley  324,000  acres  (329,000),  8,727,000 
bushels  (7,950,000);  oats  1,087,000  acres  (1,171,000),   45,125,000  bushels 
(44, 188,000).     (International  Institute  of  Agriculture,  Rome,  July  9,  1936.) 

Netherlands  area  sown  for  1936  crops  reported  as  follows,  with  1935 
comparisons  in  parentheses:     Wheat  369,000  acres  (380,000),  rye  544,000 
(519,000),   barley  104,000  (100,000),   oats  332,000  (316,000),  potatoes  320,000 
(344,000),   flax  32,000  acres  (23,000).     Crop  conditions  good  on  June  15. 
(International  Institute  of  Agriculture,  Rome,  July  3,  1936.) 

Load-on  wool  sales  better  than  expected.     Outlook  encouraging.  Rates 

and  buying  countries  unchanged  since  opening  on  July  7.  (See  page  40.) 

French  and  Belgian  buyers  quiet.  (Agricultural  Attache"  C.  C.  Taylor,  London, 
July  10,  1936.) 
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BREAD  GRAINS 

Argentine  wheat  sowings  : 

Sowings  for  the  1936-37  wheat  crop  of  Argentina  are  still  in  progress, 
and  it  is  generally  expected  that  the  wheat  acreage  will  he  larger  than  the 
small  area  reported  for  1935-36,  according  to  the  Argentine  Ministry  of  Agri- 
culture.    In  the  Province  of  Buenos  Aires,  an  increase  in  the  wheat  acreage 
is  expected,  largely  "because  of  the  favorable  price  and  weather  conditions 
prevailing.     In  Cordoha,  the  excellent  growing  conditions  of  May  continued 
into  June,  and  late  sowings  have  germinated  vigorously.     About  70  percent  of 
the  acreage  intended  for  wheat  has  "been  sown  in  the  Province  of  Santa  Fe 
under  excellent  conditions,  and  sowing  continues  in  the  southern  part  of  the 
Province.    TCith  the  favorable  conditions  generally  prevailing,  it  is  feared 
that  growth  will  he  too  rank  in  the  northern  part,  which  may  result  in  con- 
siderable lodging.     A  similar  situation  is  reported  in  the  Territory  of  La 
Pampa.     Colder  weather  is  needed  to  check  excessive  growth,   sowings  having 
been  made  unusually  early  this  season.     TTith  sowings  about  completed  in  the 
Province  of  San  Luis,  growing  conditions  appear  more  favorable  than  usual. 
The  rye  crop,  which  was  previously  retarded  by  cold  weather  and  early  pastur- 
ing, now  shows  marked  improvement. 

The  European  bread-grain  situation  in  June  a/ 

As  the  European  harvest  season  approaches,  it  has  become  more  evident 
that  the  wheat  situation  of  European  countries,  outside  of  the  Danube  Basin, 
will  be  featured  by  the  smallest  crop  produced  since  1932.     The  Danube  coun- 
tries are  expecting  an  above-average  outturn  this  year,  which  will  statisti- 
cally offset  part  of  the  decline  in  the  rest  of  Europe,  although  the  Danube 
surplus  available  for  export  is  not  expected  to  be  correspondingly  larger. 
Carry-over  stocks  are  at  the  lowest  point  since  the  1932  season;   so  some  in- 
crease in  European  import  requirements  may  be  anticipated  for  1936-37.  The 
increase  should  not  be  so  great,  however,  as  the  crop  decline  would  indicate, 
because  Prance,  Spain,  and  Portugal,  in  spite  of  much  smaller  crops,  will 
still  have  considerable  stocks  on  hand.     On  the  basis  of  crop  developments  in 
late  June,  however,  one  of  the  features  of  the  world  wheat  situation  of  the 
coming  year  promises  to  be  the  reduction  of  European  carry-over  stocks.  They 
will  probably  reach  a  level  below  that  of  any  of  the  past  5  years  and  possibly 
the  lowest  for  several  years  to  come. 

Crop  conditions  and  -prospects 

The  European  crops  of  wheat  and  rye,  on  the  basis  of  conditions  in  late 
June,  are  expected  to  .amount  to  slightly  less  than  the  total  for  each  of  the 

a/  From  a  report  of  the  Berlin  office  of  the  Foreign  Agricultural  Service,  based 
in  part  on  information  furnished  by  the  offices  in  Paris,  Belgrade,  and  London. 
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past  2  years,  or  the  1930-1934  average,  and  to  "be  well  "below  the  1933  out- 
turn.   A  marked  decline  from  last  year,  and  other  recent  years,  is  indicated 
for  Europe, excluding  Russia,  particularly  as  to  wheat,  if  the  Danube  Basin 
production  is  eliminated  from  the  total.    Much  smaller  crops  are  in  prospect 
in  many  of  the  western  Mediterranean  countries,   such  as  Italy,  Prance,  Spain, 
and  Portugal,  which  last  year  accounted  for  nearly  half  the  European  wheat 
crop.     The  preliminary  estimate  for  Europe  is  for  a  wheat  crop  of  about  L. 
1,470,000,000  bushels  as  compared  with  last  year's  outturn  of  1,552,000,000 
bushels  and  a  5-year  average,  1930-1934,  of  1,536,000,000  "bushels.    Eor  Europe 
outside  of  the  Danube  Basin,  the  crop  is  placed  around  1,125,000,000  bushels 
as  compared  with  1,261,000,000  harvested  in  1935.    Por  detailed  figures  on 
European  production,  see  page  53. 

Conditions  in  June  pointed  toward  smaller  outturns  not  only  in  the 
western  Mediterranean  area  and  North  Africa,  hut  also  in  Scandinavia,  the  Baltic 
States,  the  United  Kingdom,  and  Czechoslovakia.     The  only  important  countries 
expecting  to  have  crops  larger  than  those  of  a  year  ago,  or  above  average, 
are  the  Danube  countries  (below  average  outturns  were  obtained  in  the  Basin  last 
year)  and  Germany.     In  other  countries  of  central  and  western  Europe,  condi- 
tions indicated  no  marked  changes,  though  it  seems  improbable  that  the  record 
wheat  crops  of  Switzerland  and  Austria  will  be  repeated.     The  season  has  been 
a  week  or  two  late  in  most  of  central  and  northern  Europe,  thus  making  it  pos- 
sible for  late  June  and  July  weather  to  have  more  influence  than  usual.  The 
weather  suddenly  became  quite  favorable  for  grain  crops  during  the  latter  part 
of  June  over  much  of  Europe,  and  this  has  created  more  optimism  about  the  out- 
look, particularly  in  Germany  where  increasing  concern  had  been  evident. 

The  prospects  for  rye  in  Europe  indicated  relatively  less  change  from 
the  crops  of  last  year  than  those  for  wheat,  because  not  much  rye  is  grown  in 
the  western  Mediterranean  region,  where  conditions  have  been  the  least  favor- 
able for  grain  crops.     Some  decline  from  the  1935  crop  is  expected,  however,  at 
least  for  the  countries  outside  of  the  Danube  Basin  (no  rye  estimates  for  the 
Danube  countries  have  been  received  as  yet) ,  as  a  result  of  less  favorable 
prospects  in  Czechoslovakia,  the  Baltic  States,  and  Scandinavia  and  no  signifi- 
cant increases  in  the  important  countries  of  Germany  and  Poland.    Unless  very 
favorable  weather  is  experienced  during  July,  the  quality  of  both  rye  and  wheat 
does  not  seem  likely  to  be  as  good  as  that  of  the  past  2  or  3  seasons. 

Market  situation  and  trade  developments 

European  wheat  markets  during  the  second  half  of  June  were  under  the 
influence  of  rising  quotations  both  for  overseas  and  domestic  wheat.     The  crop 
deterioration  in  the  United  States  has  been  a  very  important  factor  for  strength- 
ening the  market  in  those  countries  where  world  wheat  prices  are  of  signifi-  ^ 
cance,  and  in  most,  other  countries  local  crop  developments  and  reduced  supplies 
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have  made  for  firmness.    Tilth  one  of  the  smallest  wheat  crops  for  several 
years  in  prospect  and  indications  pointing  to  reduced  carry-over  stocks,  the 
statistical  position  of  wheat,  at  least  as  far  as  European  production  and 
supplies  affect  it,  has  made  definite  improvement. 

In  regard  to  individual  European  countries,  the  wheat  position  has 
been  quite  varied.    Local  features,  as  well  as  the  distribution  of  the  European 
crop,  will  again  play  important  parts  in  the  market  developments  and  require- 
ments of  the  coming  year.     It  may  be  pointed  out,  however,  that  in  judging  the 
European  wheat  outturn  and  its  prospective  influence  upon  European  overseas 
requirements,  the  crop  increases  in  some  countries  cannot  simply  be  weighed 
against  crop  decreases  in  other  countries.    Surpluses  in  the  agricultural  count- 
tries,  such  as  in  the  Danube  Basin,  do  not  normally  increase  the  exportable 
quantities-  to  the  extent  of  the  increase  of  the  crop,  while  declines  in  the 
crops  of  important  industrial  deficit  countries  have  a  tendency  to  increase 
import  requirements  almost  in  equal  quantity  where  there  are  no  carry-over  sup- 
plies.   On  this  account,  the  import  requirements  of  Europe  as  a  whole  during 
1936-37  will  probably  be  larger  than  is  indicated  by  a  simple  consideration  of 
the  difference  between  the  total  European  wheat  crop  this  year  and  that  of  1935. 

A  general  feature  of  the  1935-36  season,  becoming  apparent  in  late  June, 
was  the  further  significant  decline  in  wheat  utilization  in  many  European 
countries.    Declines  in  consumption,  or  at  least  in  utilization,  were  definite- 
ly noted  in  Czechoslovakia,  Austria,  Denmark,  and  Italy  and  possibly  took  place 
in  Belgium  and  the  Netherlands.     There  are  several  reasons  for  this  develop- 
ment, and  they  often  vary  in  the  different  countries.    In  Czechoslovakia,  high 
monopoly  prices  and  decreased  feeding  appear  largely  responsible  for  the  de- 
cline; in  Denmark,  reduced  feeding  of  wheat  as  compared  with  last  year  is  the  main 
cause  of  the  drop;  while  in  Italy,  the  decline  can  probably  be  explained  by 
economic  conditions  resulting  from  the  political  developments  of  the  past  year. 
In  Germany,  on  the  other  hand,  there  is  an  increase  of  about  12,860,000  bush- 
els indicated  in  wheat  consumption  for  1935-36  as  against  1934-35.    This  situa- 
tion is  attributed  to  increased  feeding  because  of  a  shortage  of  feed  grains. 

As  a  result  of  these  developments,  earlier  estimates  of  wheat  import 
deficits  for  1935-36  have  been  somewhat  revised  in  several  countries.  The 
total  of  the  estimated  net  imports  of  wheat  into  20  European  countries  (not 
including  Italy)  amounts  to  334,000,000  bushels  as  compared  with  actual  im- 
ports of  337,000,000  bushels  in  1934-35. 

Government  aid  and  organizational  measures 


Government  attention  has  been  recently  centered  on  measures  applying  to 
the  new  season.     In  Germany,  little  change  is  expected  from  the  system,  of  market 
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control,  fixed  prices,  market  intervention,  and  delivery  and  milling  contin- 
gents in  force  in  1935-36.     Should  the  crop  outturn,  however,  "be  greatly  he- 
low  or  ahove  average,  some  price  changes  might  he  made.     Czechoslovakia  is 
planning,  to  retain  its  monopoly  system,  with  its  high  consumer  prices  for 
wheat,  hut  farm  prices  of  "both  wheat  and  rye  are  to  he  reduced,  and  some  con- 
trol over  the  wheat  acreage  is.  planned.    Poland  expects  to  continue  its  same 
grain  policy,  with  restricted  market-supporting  purchases  hy  the  Government 
agency,  hut  export  premiums  for  wheat  will  prohahly  he  reduced  from  6  to  5 
zlote  per  100  kilograms  (ahout  31  to  26  cents  per  "bushel).     No  changes  in  the 
grain  policies  of  the  Netherlands,  Belgium,  Switzerland,  Denmark,  and  Sweden 
have  "been  reported. 

Germany  and  Czechoslovakia  are  reported  to  have  promised  to  take 
3j 700,000  hushels  each  of  the  1936-37  surplus  of  Yugoslavia,  although  with  the 
current  supplies    in  prospect    Czechoslovakia  should  not  need  to  do  so.  Austria 
is  also  said  to  have  agreed  to  take  1,800,000  hushels  from  Yugoslavia.  All 
these  deals  are  to  take  place  in  exchange  for  industrial  goods. 

The  new  government  in  Prance  is  considering  a  further  change  in  wheat 
policy,  hy  which  a  wheat  office  would  he  estahlished  having  virtual  monopoly 
powers  with  respect  to  foreign  trade.     It  is  possihle  that  it  would  also 
strictly  regulate  domestic  trade  and  prices.     A  complete  grain  monopoly  has 
heen  estahlished  in  Italy  which  provides  thoroughgoing  state  socialization. 
A  system  of  government  grain  procurings  is  even  planned  for  this  season' s  crop*. 


Soviet  Union 

The  Soviet  Union  spring- seeding  campaign  ended  in  June  with  the  "plan11 
reported  100  percent  executed.     The  progress  of  sowings  this  year,  particularly 
in  the  important  seeding  month  of  April,  was  very  irregular  and  mostly  delayed, 
so  that  much  grain  appears  to  have  heen  put  in  after  the;  optimum  planting 
period.  Though  definite  figures  for  individual  crops  are  lacking,  it  now  ap- 
pears that  the  total  acrepge  under  grains  for  harvest  in  1936  is  approximately 
equal  to  that  .of  1935.     Por  wheat,  however,  an  increase  of  4  percent  is  indi- 
cated, with  the  total  for  winter  and  spring  estimated  at  97,860,000  acres  as. 
compared  with  91,566,000  acres  harvested  in  1935,  and  87,095,000  acres  in  1934. 
Even  after  allowance  is  made  for  the  normal  winter  kill  and  other  acreage  loss, 
the  remaining  acreage  would  represent  an  increase  of  ahout  4  percent. 

Though  Soviet  reports  descrihe.  the  new  crops  as  favorahle  and  satisfac- 
tory, weather  conditions  would  seem  to  indicate  that  pro spects  . are  .not  so  good 
as  last  year.     The  month  of  May  was  generally  dry,  and  spring  grain  growth  was 
checked.     Timely  rains  were  reported  in  June,  in  the  southern  export  regions, 
which  at  present  appear  to  have  the  hest  crop  outlook,  hut  the  eastern  spring- 
wheat  regions  continued  generally  dry.     These  regions  also  received  little  rain 
during  the  fall,  snow  cover  during  the  winter  was  relatively  light,  and  only 
average  or  helow-average  yields  are  expected  there. 
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Oriental  wheat  crop,  and  market  conditions 

The  1936  wheat  crop  of  Japan,  as  officially  estimated  for  46  prefec- 
tures, Hokkaido  not  included,  was  placed  at  44,394,000  "bushels,  according  to 
information  from  Consul  General  Garrels  at  Tokyo  radioed  "by  the  Shanghai 
office  of  the  Eo reign  Agricultural  Service.    This  indicates  a  decrease  of  6.6 
percent  from  the  crop  of  1935  hut  an  increase  of  12 »6  percent  over  the  average 
for  the  past  5  years.    The  area  sown  this  season  was  reported  at  1,600,000 
acres,  an  increase  of  3  percent  over  that  of  1935. 

The  area  sown  to  wheat  in  North  Manchuria  is  unofficially  reported  to 
"be  15  to  20  percent  above  the  acreage  of  1935,  according  to  the  United  States 
Consul  at  Harbin.    Heather  condition  have  "been  generally  favorable  this 
season,  and  production  is  expected  to  be  about  20  percent  above  that  of  last 
year.    In  1935,  the  Manchurian  wheat  crop  amounted  to  about  34,400,000  bushels. 
North  Manchuria  usually  produces  about  87  percent  of  the  total  crop. 

Influenced  by  the  advance  of  foreign  wheat,  prices  of  wheat  and  flour 
at  Shanghai  increased  during  the  week  ended  July  3,  according  to  a  radiogram 
from  the  Shanghai  office  of  the  Foreign  Agricultural  Service.    Shanghai  mills 
were  becoming  more  active  as  arrivals  of  new  wheat  gained  in  volume,  but 
offers  of  domestic  grain  were  still  somewhat  restricted.    A  further  advance  in 
prices  was  expected.    Two  small  lots  of  Australian  wheat  were  sold  at  Tsingtao 
for  immediate  shipment.    Since  they  amounted  to  only  6,000  tons,  a  special 
freight  rate  applying  to  smair  quantities  was  obtained,  making  the  price  only 
92  cents  per  bushel. 

Prices  of  wheat,  c.i.f.  Shanghai,  were  quoted  during  the  week  as  fol- 
lows:   Australian  95  cents  per  bushel,  Canadian  No.  3,  105,  Yugoslav,  old-crop 
wheat  for  August  shipment  98,  new-crop  Danubian  wheat  from  Rumania  for  July  ship- 
ment 97  cents.    Domestic  wheat  of  good  quality  was  73  cents  per  bushel  and  Aus- 
tralian flour,  c.i.f.  Hong  Kong,  $3*39  per  barrel  of  196  pounds.    On  July  3,  how- 
ever, the  rapid  advance  of  foreign  wheat  and  flour,  with  consequent  increases  at 
Shanghai,  made  it  necessary  to  close  the  wheat  and  flour  exchange  in  order  to  ad-< 
just  margins.    On  the  previous  day,  domestic  wheat  for  July  delivery  was  73  cents 
per  bushel,  August  75,  September  78,  October  79;  flour  for  July  and  August  de- 
livery, 89  cents  per  bag,  September  90,  October  91. 

Imports  of  wheat  into  China  during  May  were  reported  as  follows,  with 
1935  comparisons  in  parentheses:    From  Australia  458,000  bushels  (1,618,000), 
Argentina  0  (1,451,000),  Canada  82,000  (0),  others  627,000  (0),  total  1,167,000 
bushels  (3,069,000),    Total  wheat  imports  for  July-May  1935-36  and  1934-35 
amounted  to  6,498,000  and  14,762,000  bushels,  respectively.    Similar  statistics 
covering  flour  imports  were  reported  as  follows:     Imports  during  May;  from 
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Australia  14,000  "barrels  (16,500),  Canada  12,000  (16,000),  Japan  31,000 
(4,000),  United  States  3,000  (10,000),  total  60,000  "barrels  (46,500);  total 
July-May  1935-36  and  1934-35,  respectively,  420,000  and  701,000  "barrels. 

May  imports  of  flour  into  Dairen  were  reported  "by  United  States 
Consul  Allison  as  follows:    Prom  Japan  59,000  "barrels  (171,000),  Australia 
33,000  "barrels  (167,000).    Arrivals  for  transshipment  totaled  only  92,000 
as  against  129,000  in  April.     Imports  into  other  South  Manchurian  ports  also 
showed  a  decrease  from  the  April  total.    Plour  stocks  at  Dairen  on  May  31 
amounted  to  179,000  hags  "but  had  increased  "by  June  10  to  536,000  hags,  as  a 
result  primarily  of  large  imports  from  Australia.    Stocks  of  foreign  wheat 
in  South  Manchuria,  together  with  domestic  supplies  in  North  Manchuria  of 
about  7,863,000  "bushels,  are  "believed  to  he  sufficient  to  meet  requirements 
until  the  arrival  in  August  of  new-crop  domestic  wheat.    Practically  all  the 
Harbin  mills  are  running  at  full  capacity,  according  to  a  report  from  the  Con- 
sul at  that  point.    Their  flour  shipments  to  South  Manchuria  have  been  increas- 
ing and  the  total  for  June  was  higher  than  that  of  any  other  month  on  record. 


PEED  GRAINS 

Summary  of  recent  information 

The  1936  production  of  barley  in  Japan,  exclusive  of  Hokkaido,  is 
estimated  at  31,393,000  bushels,  which  is  a  decrease  of  13.4  percent  from 
that  of  the  same  area  last  year,  and  12.2  percent  below  the  average  produc- 
tion during  the  past  5  years.    The  area  sown  to  barley  is  estimated  at  826,000 
acres,  a  decrease  of  0,4  percent  from  that  of  1935.    The  1936  production  of 
naked  barley  in  the  same  territory  is  estimated  at  37,076,000  bushels,  which 
is  10.6  percent  below  that  of  last  year,  and  4.7  percent  below  the  average 
production  during  1931-1935.     The  area  sown  to  naked  barley  is  placed  at 
1,032,000  acres,  a  decrease  of  0.6  percent  from  that  of  last  year. 

The  1936  barley  crop  of  Egypt  is  estimated  at  10,747,000  bushels, 
which  is  nearly  3  percent  above  the  harvest  of  last  year,  and  is  more  than 
6  percent  larger  than  the  average  production  during  1931-1935.    The  condition 
of  the  barley  crop  in  England  and  tTales  as  of  July  1  is  estimated  by  the 
London  "Times"  to  be  the  poorest  at  that  date  since  1927.    The  condition  of 
the  oats  crop  is  also  below  the  average  condition  during  the  past  10  years. 

The  second  official  estimate  of  the  1935-36  barley  crop  in  Argentina 
has  been  reduced  nearly  1,000,000  bushels  from  the  first  estimate  to  21,127,000 
bushels,  which  is  48  percent  below  the  record  production  of  a  year  ago,  and 
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is  only  75  percent  of  the  average  production  during  the  past  5  years.  The 
estimate  of  the  oats  crop  has  "been  increased  to  35,825,000  bushels,  which  is 
about  46  percent  below  'the  production  of  1934-35,  and  is  the  smallest  harvest 
since  that  of  1921-22.    Tables  showing  current  feed  grain  trade  and  prices 
are  found  on  page  55. 


TOBACCO 

Oriental  tobacco  production  increasing 

Total  1936  acreage  under  flue-cured  tobacco  in  China,  Japan,  Chosen, 
and  Manchuria  is  estimated  at  200,000  acres  as  against  190,000  in  1935  and 
a  5-year  average  (1930-1934)  of  123,000  acres,  according  to  information  re- 
ceived from  Assistant  Agricultural  Commissioner  Barnard  J.  Gibbs  at  Shanghai. 
Growing  conditions  have  been  favorable  and  yields  are  expected  to  be  higher 
than  those  of  last  year.    Total  production  is  expected  to  reach  246,000,000 
pounds  in  comparison  with  218,000,000  pounds  in  1935  and  the  5-year  average 
of  156,000,000  pounds.    The  total  1936  acreage  and  production  of  other  types 
of  tobacco  are  estimated  at  about  the  average  of  previous  years. 

Area  and  production 

The  Chine se  flue-cured  area  is  estimated  at  152,000  acres,  or  4,000 
acres  more  than  in  1935  and  56,000  acres  more  than  the  1930-1934  average. 
Growing  conditions  may  yet  effect  some  changes  in  the  preliminary  production 
forecast  of  175,000,000  pounds.    The  1935  production  and  the  average  for 
1930-1934  were  estimated  at  155,000,000  and  117,000,000  pounds,  respectively. 

The  acreage  under  flue-cured  tobacco  in  Japan  is  estimated  at  37,000 
acres  as  against  33,000  in  1935  and  20,000  during  the  period  1930-1934.  In-" 
crease  of  Japanese  flue-cured  acreage  is  offset  by  a  decrease  in  tobacco 
acreage  for  native  cigarettes.    The  1936  acreage  of  all  types  other  than 
flue-cured  is  estimated  at  51,000  compared  with  53,000  acres  in  1935  and  ah 
average  of  67,000  acres  during  1930-1934.    Production  in  1936  is  expected  to 
amount  to  86,000,000  pounds  as  against  91,000,000  and  116,000,000  during  the 
respective  periods. 

The  1936  area  in  Chosen  under  flue-cured  tobacco  is  estimated  at 
5,000  acres,  or  1,000  acres  larger  than  that  of  1935,  with  a  total  output  of 
8,000,000  pounds.    Acreage  under  native  types  has  increased  from  36,000  acres 
in  1935  to  39,000  in  1936,  while  production  is  expected  to  reach  44,000,000 
pounds  as  against  41,000,000  in  1935. 
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The  1936  area  under  flue-cured  tobacco  in  Manchuria  is  estimated  at 
6,000  acres  compared  with  5,000  in  1935.    With  growing  conditions  continuing 
favorable,  production  is  expected  to  show  an  increase  from  5,000,000  pounds 
in  1935  to  6,000,000  in  1936.    Daring  the  period  of  1930-1934  the  average 
annual  flue-cured  production  in  Manchuria  amounted  to  3,000,000  pounds. 

Import  prospects 

The  Chinese  cigarette  leaf  stocks  on  October  1,  1936,  are  expected 
to  "be  the  lowest  in  12  years.    Stocks  of  American  tobacco  are  also  low.  The 
volume  of  exports  of  Chinese  tobacco  from  the  forthcoming  crop  is  estimated 
at  26,000,000  pounds,  the  average  volume  daring  the  past  3  years.    The  esti- 
mated 1936-37  consumption  requirements  of  173,000,000  pounds  of  redried  to- 
bacco will  result  in  a  deficit  of  33,000,000  pounds.    This  amount  is  ex- 
pected to  be  made  up  of  30,000,000  pounds  American  and  3,000,000  from  other 
foreign  sources.    Total  American  tobacco  imports  during  1935-36  are  expected 
to  amount  to  22,000,000  pounds  by  the  end  of  September  or  approximately  the 
same  as  in  1934-35. 

Total  Japanese  tobacco  stocks  on  October  1,  1936,  will  be  about  equal 
those  of  recent  years.    Stocks  of  American  tobacco  are  low  in  proportion  to 
the  volume  requirements  for  the  coming  year.    It  is  expected,  therefore,  that 
imports  of  American  tobacco  will  be  slightly  larger  than  those  during  the 
past  few  years.     Cigarette  consumption  in  Japan  is  shifting  from  mouthpiece 
cigarettes  containing  no  Japanese  or  American  flue-cured  tobacco  to  cigarettes 
without  mouthpiece  comprised  largely  of  flue-cured.    In  view  of  this  develop- 
ment, larger  portions  of  Japanese  and  other  oriental -grown,  flue-cured  tobacco 
are  being  used,  but  the  increased  volume  of  production  of  this  type  of  cigarette 
is  likely  to  require  a  larger  volume  of  American  tobacco. 

Total  tobacco  stocks  in  Chosen  on  October  1,  1936,  will  be  about  equal 
those  of  recent  years.    The  shift  from  mouthpiece  to  non-mouthpiece  cigarettes 
has  not  been  as  pronounced  as  in  Japan.    Increased  use  of  Chosen  and  other 
oriental-grown,  flue-cured  tobacco  is  expected  to  cause  a  decrease  in  the  im- 
ports of  American  tobacco. 

The  total  cigarette  leaf  stocks  in  Manchuria  on  October  1,  1936,  are 
expected  to  be  very  small.     The  consumption  of  cigarettes  in  the  forthcoming 
year  is  expected  to  show  a  slight  increase.    Increased  Manchurian  flue-cured 
production  will  not  be  sufficient,  to  cover  the  expected  requirements,  and 
some  increase  in  the  imports  of  American  tobacco  is  anticipated.  ' 

imports  from  America  were  higher  during  the  month  of  May,  but  the 
total  imports  for  October-May  1935-36  amounted  to  11,359,000  pounds  as  against 
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18,562,000  pounds  during  October-May  1934-35.    Imports  during  June  and  July 
were  expected  to  "be  relatively  high.    The  average  price  of  Chinese  tobacco 
was  10.4  cents  (United  States  ...currency )  in  June,  while  that  of  American  to- 
bacco was  20.5  cents" per  pound. 

Government  aid  in  China 

The  Chinese  Government  in  recent  years  has  "been  encouraging  farmers 
to  produce  a  larger  proportion  of  the  nation*s  requirements  of  flue-cured 
leaf  tobacco.    These  efforts  have  taken  the  form  mainly  of  improvements  in 
marketing  facilities  and  demonstration  work  in  improved  methods  of  produc- 
tion, particularly  with  reference  to  the  use  of  good  seed.    They  were  aided, 
however,  by  relatively  high  internal  taxes  on  cigarettes,  in  which  American 
flue-cured  leaf  is  used,  and  by  the  relatively  high  prices  that  have  pre- 
vailed for  American  tobacco  in  recent  years.     The  fact  that  tobacco  has 
yielded  better  returns  during  the  last  4  or  5  years  than  most  competing  crops 
was  also  a  factor  in- the  decision  of  Chinese  farmers  to  expand  their  tobacco 
plantings.     Increased  supplies  of  relatively  cheap  domestic  leaf  and  reduced 
purchasing  power  of  consumers  not  only  resulted  in  a  shift  to  the  use  of 
cheaper  hand-rolled  cigarettes  (made  up  of  native  leaf,  which  largely  escapes 
internal  taxes),  but  also  in  the  use  of  an  increasing  proportion  of  native 
leaf  in  factory-made  cigarettes. 

The  aggregate  result  of  these  developments  was  a  large  decline  in  the 
consumption  of  American  flue-cured  leaf.    China  has.  been  for  a  number  of 
years  the  second  largest  foreign  consumer  of  American  flue-cured  tobacco,  be- 
ing surpassed  only  by  the  United  Kingdom.     Chinese  imports  of  American  tobacco 
reached  their  peak  during  the  calendar  year  1931,  when  they  amounted  to  ap- 
proximately 160, Q00, 000,  pounds,  practically  all  flue-cured  leaf. 

The  Chinese  Government  is  now  considering  the  adoption  of  a  marketing 
control  plan  applicable  to  native  flue-cured  leaf  as  a  substitute  for  the 
proposed  Government  tobacco  monopoly,  which  has  been  rejected.    The  new  plan 
is  confined  to,  Chinese  flue-cured  leaf  and  is  designed  to  prevent  the  manu- 
facture of  hand-rolled  cigarettes  and  to  enable  the  collection  of  the  leaf 
tax.    Under  it  the  Government  would  limit  the  markets'  for  native-grown,  flue- 
cured  tobacco  to  certain  points  and  require  all  buyers  to  register  and  conform 
to  regulations  relative  to  tax  payments  and  the  disposition  of  the  tobacco 
purchased.     Shipments  from  producing  districts  before  redrying  would  be  pro- 
hibited.   The  Government  would  build  redrying  plants  or  require  the  establish- 
ment of  private  plants  to  redry  at  fixed  rates  all  tobacco  for'  farmers  or  buy- 
ers who  do  not  have  redrying  facilities.    Another  feature  of  the  plan  is  that 
farmers  would  be  required'  to  deliver  all  tobacco  unsold  by  a  fixed  date  to 
Government  warehouses  to  be  held  in  bond  until  sold  to  registered  buyers.  The 
plan  also  provides  that,  after  redrying,  all  shipments  from  producing  districts 
to  factories  and  to  storage  houses  are  to  be  under  Government  control. 
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FRUIT,  VEGETABLES , ,  AND  NUTS 

Puerto  Rican  fruit  and  vegetable i  crop  prospects 

The  production  of  grapefruit  in  Puerto  Rico  during  1936-37  will  "be 
smaller  than  usual  due  to  the  severe  drought  which  prevailed  from  December  •■ 
until  May,  according  to  a  letter  from' A.  S.  Mason,  Supervising  Inspector 
for  the  Department  of  Agriculture  at  San  Juan,  P.R.    The  grapefruit  crop 
in  Puerto  Rico  ripens  throughout  the  year  depending  on  when  the  fruit  was 
set.    The  fall  grapefruit  crop  from  the  February  "bloom  will  amount  to 
around  200,000  boxes,  of '  which  140,000  to  150,000  "boxes  will  he  of  export 
quality,  grading  U.S.  -Ho.  2,  or  higher.    The  quality  is  rather  poor  on  ac- 
count of  the  fact  that  the  fruit  is  so  scattered  over  the  trees  and  proves 
that  the  growers  failed  to  spray .effectively.    Heavy  infestations  of  scab 
and  melanose  resulted.  ' 

The  drought  was  the  worst  experienced  since  the  American  occupation. 
Many  citrus  trees  were  defoliated.    It  is  estimated  by  citrus  growers  that 
from  10  to  15  percent, of  the  trees  were  killed  by  the  drought.    Not  only 
was  the  February  bloom  light,  -.but  a  heavy  drop  occurred. 

In  May  and  early  June  there  was  a  heavy  bloom  in  some  sections,  and 
in  many  groves  there  was  an  exceedingly  heavy  set  of  fruit.    On  the  other 
hand,  in  other  sections  of  the  island  there  was  no  bloom,  though  these  sec- 
tions had  had  sufficient  rain  to  warrant  a  general  bloom.    The  only  reason 
advanced  for  the  failure  of  the  trees  to  blossom  was  the  fact  that  these 
sections  suffered  the  worst,  from  the  drought.    However,  these  trees  now  have 
a  general  good,  healthy  appearance  and  from  past  observation  will  likely 
"blossom  profusely  in  September  and  October,  states  Mr.  Mason.     Should  this 
occur,  the  lack,  of  bloom  in  May  will  prove  to  be  a  blessing  as  this  fruit 
can  be  sold  next  June  and  July  when  grapefruit  is  scarce.    The  total  crop 
from  the  May  bloom  now  hanging  on  the  trees  is  about  600,000  boxes,  or  one  of 
the  smallest  crops  of -fruit  resulting  from  the  May  bloom  in  recent  years. 
The  fruit  is  now 'the  size  of  a  small  marble,  reports  Mr.  Mason,  and  is  gener- 
ally of  good  appearance.     Considerable  trouble  is  being  experienced  with 
melanose.    Approximately  325,000  cases  of  grapefruit  hearts  were  packed -in 
Puerto  Rico  this  year.    This  is  said  to  be  the  heaviest  output  since  1931. 

Pineapple  slips  planted  last  summer  and  fall  were  badly  injured  by  the 
spring  drought.'  Root  formation  was  materially  retarded  by  lack  of  moisture, 
and'  on  many  plantations  slips  were  killed  by  lack  of  rain,  necessitating  re- 
planting of  about  25  percent  of  the  fields.    The  young  fields,  which  will  be 
the  principal  sources  of  next  year's  crop,  now  have  a  poor  appearance  and  the 
plants  lack  their  usual  color  and  vigor.    However,  pineapple  plants  are  quite 
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hardy,  and  "between  now  and  next  March,  with  favorable  weather  conditions,  it 
is  quite  possible  that  a  large  percentage  of  these  plants  will  completely 
recover  from  the  setback  they  received  this  spring.    The  new  plantings  in 
pineapples  will  be  somewhere  between  1,100  and  1,400  acres. 

The  problem  of  securing  enough  pineappl.e  slips  to  maintain  present 
production  was  serious  this  year  in  Puerto  Rico.    Since  the  signing  of  the 
trade  agreement  with  Cuba,  Puerto  Rican  growers  have  forced  a  larger  share 
of  their  plants  to  maturity  by  "smoking",  with  the  intention  of  buying  slips 
from  Cuba  for  replanting.     (Prior  to  the  Cuban  agreement,  Cuba  would  not 
permit  the  exportation  of  slips.)    This  year  at  least  half  of  the  fields 
were  "smoked"  in  order  to  make  possible  the  shipment  of  pineapples  in  March, 
April,  and  early  May  before  the  Cuban  season  got  under  way  in  earnest. 
"Smoking"  greatly  reduces  the  natural  development  of  slips.    Only  about  25 
percent  of  the  usual  number  of  slips  can  be  secured  from  a  field  that  has 
been  forced  in  this  way. 

This  year  growers  in  Puerto  Rico  found  themselves  short  of  slips. 
Consequently,  they  placed  orders  in  Cuba  for  planting  stock.    However,  many 
Cuban  growers  refused  to  sell  slips,  and  those  that  would  placed  a  prohibitive 
price  of  $40.00  to  $50.00  a  thousand  on  them,  according  to  Mr.  Mason.    As  it 
takes  between  9,000  and  10,000  slips  to  plant  an  acre,  supplies  from  this 
source  were  out  of  question.    In  all  probability  growers  will  "smoke"  fewer 
fields  next  year,  as  they  realize  the  necessity  of  having  an  ample  supply  of 
slips  for  replanting.    Peak  shipments  from  Puerto  Rico  will  likely  occur 
during  May  next  season  if  the  fruit  is  allowed  to  ripen  normally.    The  Puerto 
Rican  and  Cuban  seasons  will  about  coincide. 

Most  of  the  oranges  produced  in  Puerto  Rico  grow  on  wild  trees. 
Usually  the  amount  that  can  be  harvested  runs  from  1,000,000  to  1,300,000 
boxes.    In  the  last  7  or  8  years,  only  a  small  part  of  this  crop  was  exported. 
The  crop  is  largely  used  by  the  natives.    The  Insular  Department  of  Agriculture 
estimates  that  the  1936-37  crop  will  be  somewhere  between  400,000  and  500,000 
boxes.    The  trees  normally  bloom  in  February,  but  the  drought  retarded  the 
blossoming  this  year.    The  prospective  crop  is  the  shortest  on  record. 

Present  indications  point  to  an  increase  in  the  vegetable  acreage  for 
1936-37  of  from  25  to  30  percent.    Plantings  will  generally  be  early,  with 
heavy  shipments  starting  about  November  15.    Cucumbers,  summer  squash,  and 
peppers  will  account  for  the  bulk  of  the  plantings.    The  vegetable  pack  in 
Puerto  Rico  in  1935-36  amounted  to  about  50,000  to  60,000  cases,  reports 
Mr.  Mason. 
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LIVESTOCK,  MEAT,  AND  TOOL 

London  wool  prices  lower 

Prices  were  generally  lower  at  the  opening  of  the  fourth  series  of 
the  London  wool  sales  on  July  7  than  at  the  closing  of  the  preceding  series 
on  May  15,  according  to  cabled  advices  from  Agricultural  Attache  C.  C.  Taylor. 
The  declines  in  prices  ranged  from  5  to  10  percent  under  the  preceding  sales' 
closing  values.    Best  merinos  were  down  5  percent.     Germany  and  Switzerland 
were  outstanding  "buyers  of  merinos,  with  Yorkshire  the  chief  "buyer  of  all 
other  lines.    Average  and  inferior  merinos  were  down  about  7.5  percent,  with 
superior  scoured  and  others  from  5  to  10  percent  lower.    G-reasy  fine  cross- 
breds  showed  a  decline  of  10  percent  as  did  scoured  crossbreds.    Medium  and 
low  crossbreds  retained  the  values  of  the  previous  sales. 

United  Kingdom  announces  permanent  beef  policy 

The  British  Government  has  decided  upon  a  permanent  beef  production 
and  import  policy,  subject  to  the  approval  of  a  conference  on  details  between 
the  United  Kingdom  and  interested  Empire  and  foreign  countries,  according  to 
cabled  information  received  from  C.  C.  Taylor,  Agricultural  Attache  at  London. 
In  accordance  with  this  policy,  British  cattle  producers  will  receive  in- 
creased subsidy  payments,  for  which  an  annual  fund  of  L5, 000, 000  (about 
$25,000,000)  has  been  created,  and  foreign  and  Empire  countries  will  assume 
the  responsibility  of  restricting  their  beef  exports  to  the  United  Kingdom 
for  the  next  3  years  to  the  levels  of  recent  imports.     See  table  on  following 
page. 

Subsidy  payments  have  been  made  to  cattle  producers  in  the  United 
Kingdom  since  the  first  of  September  1934,  when  the  Cattle  Industry  (Emergency 
Provisions)  Act  became  effective.    The  first  year  payments  were  made  from 
the  Cattle  Fund  set  up  by  direct  parliamentary  appropriation.     The  subsidy  at 
present  being  paid  is  in  accordance  with  an  extension  of  the  original  act  to 
cover  the  period  September  30,  1935,  to  October  31,  1936,  for  which  time  a 
fund  of  £4,250,000  (about  $21,000,000)  was  set  aside,  to  be  recovered  from 
subsequent  levies  on  imported  meat.    The  new  subsidy  will  again  be  appropri- 
ated directly  by  Parliament.    The  duty  on  imports  of  foreign  beef,  anticipated 
after  the  expiration  of  the  Anglo-Argentine  agreement  October  31,  1936,  is 
not  to  be  earmarked  for  subsidy  payments.    Empire  beef  will  continue  to  enter 
the  British  market  free  of  duty,  at  least  for  another  year  or  until  after  the 
expiration  of  the  Ottawa  Agreements. 

Mutton  imports  into  the  United  Kingdom  from  whatever  source  continue 
on  the  free  list.    Under  a  supplementary  agreement  extending  the  Anglo-Danish 
trade  treaty  of  June  20,  1933,.  cured-pork  imports  into  the  United  Kingdom 
continue  to  enter  free,  though  still  subject  to  quantitative  limitation  under 
the  quota  system. 
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Type  and 
country 


•UNITED  KINGDOM:     Imports- of  fresh  beef  and  veal  "by  countries, 
annual  1931-1935,  January-May  1935,  1936 


January-May 


BEEF 
Chilled: 
British  coun 
Brazil. ..... 

Uruguay  .  .  .  . 

Argentina. . . 

Total  

Frozen; 
Australia. . • 
New  Zealand. 
Other  British 

Brazil  

Uruguay.. 
Argentina.  . . 
Total  a/. . 
Boned: 
Australia.  . . 
New  Zealand. 
Other  British 

Brazil  

Uruguay. 
Argentina.  • 
Total. h/. 
Other: 

Australia.  , 
New  Zealand 
Other  British 
United  State 
Brazil. . . 
.Uruguay. . 
Argentina 
Others . 
Total. . 
VEAL  . 
Frozen :  ■ 
New  Zealand 
Other  British 
Others.  .  ...  . . 

Total  

Total  Empire. . 
Total  foreign. 
Total  


1,000 
pounds 

67 , 050 
87,185 
886,052 
■1,040",  287 


Annual' 


111,156 
24,675 
144 
9,349 
,  18,950 
22,164 


186,493 


6,833 
16 , 662 
527 
4,033 
2,000 
3,469 


34,026 


9,275 
1,466 
2,518 
6,355 
6,935 
5,857 
48 , 172 
.436 


81,014 


11,246 
1,078 
4,102 


16,426 


185,580 


1,172,666 


r358,246 


1932 


1,000 
pounds 
1,049 
53,889 
56,432 
874,089 


985,459 


91,209 
40 , 544| 
139' 
2, .749 
11,066 
16,778 


162 , 60.7 


8,902| 
20 , 645| 
855! 
1 , 540| 
2,995 
3^.541 


38,497 


6,990: 
■  3,673; 

1,737; 
.  5,333; 

6,718; 

7,987 
53,184| 
37  & 


85,998 


8,850; 
1,027! 
5,447: 


15,324 


185,620- 


1933 


1,000 

pounds 
.15,912 
,57,907: 
62,764 

■  778,605 


915,188 


106,080 
48 , 273 
615 
597 
3,115: 
12,758 


171,438 


19,246 
28 , 221 
5,494 
4,306 
5,389 
11,424 


74,082 


5,094i 
2 , 604i 
2,743; 
5,638 
6,901 
4,038 
53,467: 
357 


80 , 842 


13,072 

2,868^ 
2 , 900 


18,840 


250 , 222: 


1,102,265.  1,010,168 


1,207,885-  1,260,390 


1934 


■  1,000  v 
pounds  . 
26,706 
57,019 
62,832 
777,517 


924,074 


148 , 160 
78,080 
545 
613 
4,587 
10,890 


242,875; 


21,661 
■24,021 
7,808' 
2,092 
1,159 
3,766; 


60,507 


6,147 
2,204 
3,713 
8,771 
6, .9  59' 
3,958 
46,328 
407 


7  8, '48  7 


10,316 
3,399 
1,260 


14,975 


332,760 


988,158 


1,320,918 


1935  

1,000- 

pounds 
53,952 
56 , 956 
62,895 

776,967 


950,770 


123,784 
52,099 
505 
1,259 
4,710 
:  10,610 


192,967 


26,563 
24,353 
9,919 
1,831 
866 
2,891 


66,423 


7,416 
2,493 
3,708 
4,456 
6,540 
4, ,246 
45,219 
257 


74,335 


11,324 
6,917 
1,888 


20 , 129 


323 , 033 


981,591 


1, 304,624 


1935 


1,000 
pounds 
17 ,137 
32,626 
25,710 
327 , 234 


402,707 


29 , 367 
16, 490 
134 
404 
1,376 
4,911 


52:}.  682 


8,021 
7,904 
4,064 
277 
.  164 
1,630 


22,060 


2,198 
556 
952 
2,240 
2,699 
2,011 
21,245 
1 


.31, 902 


3,545 
2,937 
1,001 


7,483 


93,305 


423,-529 


516,834 


Trade  and  Navigation  of  the  United  Kingdom.  ■  '  • 
a/  Includes  55,000  pounds  for  1931  and  122,000  pounds  for  1932  f 
countries,  h/  Includes  502,000  pounds  for  1931,  19,000  pounds  f 
2,000  pounds  for  1933  from  other- foreign  countries. 


rom  other  foreign 
or  1932,  and 
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GERMAN!  INCREASES  AGRICULTURAL  IMPORTS  MOM  DENMARK 

/  

The  German-Danish  trade  agreement  of  March  4,  1936,  provides  for 

larger  German  import  quotas  of  Danish  agricultural  products,  according  to 
the  American  Legation  at  Copenhagen.    Danish  products  which  will  "benefit 
from  the  new  agreement  include  lard,  hogs,  cattle,  "butter,  eggs,  cheese, 
and  horses.    In  return,  Denmark  agrees  to  increase  its  purchases  of  German 
semi-finished  and  finished  industrial  products.    The  new  agreement  repre- 
sents a  continuation  of  the  agreement  of  March  1,  1934. 

The  terms  of  the  agreement  suggest  an  increase  of  from  35  to  50 
percent  over  1935  figures  in  the  export  of  Danish  agricultural  products  to 
Germany  daring  1936,  according  to  the  Legation.    The  new  quota  figures  for 
most  products  are  not  yet  available,  "but  German  takings  of  lard  will  "be 
larger  than  the  26,000,000  pounds  imported  from  Denmark  in  1935.    In  that 
year,  Denmark  ranked  first  as  a  supplier  of  lard  to.  Germany.    The  United 
States  occupied  fifth  place  in  1935,  sending  3,000,000  pounds  of  the  total 
67,000,000  pounds  imported,  as  against  125,000,000  pounds  of  the  total 
163,000,000  pounds  in  1933.    The  1935  Danish  exports  of  live  hogs  to  Germany 
reached  44,000  head,  while  exports  of  butter  stood  at  55,000,000  pounds  and 
of  eggs  at  216,000  dozen.    The  contingent  for  live  cattle  has  been  increased 
from  80,000  head  in  1935  to  a  possible  160,000  head  for  this  year.    All  of 
the  foregoing  figures  were  larger  than  those  of  1934.    It  is  anticipated 
that  the  new  quota  will  render  unnecessary  the  further  emergency  slaughter 
of  Danish  dairy  stock. 

Official  Danish  comment  on  the  new  agreement  anticipates  continuation 
of  the  current  volume  of  agricultural  exports  to  Germany  through  1937  and 
1938,  despite  the  fact  that  no  assurance  has  been  given  for  the  maintenance 
at  present  levels  of  the  quotas  allotted  to  Denmark.    In  view  of  possibly 
smaller  quotas  in  the  future,  however,  producers  have  been  cautioned  to  avoid 
expansion  of  output. 

The  protocol  of  the  agreement  provides  for  administrative  regulations 
for  the  Combined  Government  Committee,  and  for  the  so-called  Mixed  Danish- 
German  Committee,  both  of  which  are  maintained  under  the  new  agreement.  The 
task  of  the  Government  Committee  continues  to  be  that  of  keeping  in  contact 
with  and  dealing  with  the  problems  which  may  arise  in  connection  with  the 
enforcement  of  the  agreement •    The  Mixed  Committee  for  the  handling  of  ques- 
tions relative  to  the  export  to  the  German  market  of  certain  groups  of  agri- 
cultural products,  together  with  price-shaping  and  other  conditions  affect- 
ing such  products,  has  been  retained  and  its  functions  extended.    The  Com- 
mittee, however,  is  relieved  of  its  former  task  of  controlling  prices  inas- 
much as  experience  during  the  past  year  has  shown  direct  negotiations  be-  ■•■ 
tween  the  regular  and  Danish-German  authorities  to  be  the  best  method  by 
which  prices  may  be  controlled. 
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AGRICULTURAL  TRADE  IN  THE  FIRST  EIVS  MONTHS 'OF  THE  CANADIAN  AGREEMENT 

Figures  for  agri cul tur al  trade  "between  the  United  States  and  Canada 
during  the  5  months  since  the  going  into  effect -of  the  United  States-Canadian 
trade  agreement  on  January  1,  1936,  show  a  continuation  of  the  general  situa- 
tion "brought  out  by  the  first  quarter  statistics  published  in  the  May  25 
issue  of  "Foreign  Crops  and  Markets."    The  following  : tables  show  this  trade 
divided  into  agricultural  and  non-agricultural  products,  with  the  former 
broken  do to  as  to  whether  or  not  they  benefited  by  reductions  in  duty  made 
under  the  agreement.    As  may  be  seen  in  the  first  of  these  tables,  the  total 
value  of  United  States  agricultural  exports  to  Canada  on  which  Canadian 
duties  were  lowered  by  the  terms  of  the  agreement  reached  $8,505,000  during 
the  first  5  months  of  1936.    The  value  of  imports  of  Canadian  agricultural 
products  (excluding  distilled  liquors)  on  which  United  States  rates  of,  duty 
were  reduced  under  the  agreement  was  $8,408,000  during  the  same  period,  as 
is  shown  in  the  second  table.    These  figures  represent  a' greater ' rise  in 
1936  over  1935  for  the  affected  products  than  is  indicated ' for  any  of  the 
other  groups  shown  (with  the  exception  of  exports  of  distilled  spirits  which 
also  benefited  from  duty  reductions);  but  the  differentials  involved  are 
smaller  than  was  the  case  in  the  figures  for  the  first  quarter  only. 

'While  it  is  still  too  early  to  draw  definite  conclusions  from  the 
few  months  of  the  operation  of  the  agreement  for  which  statistics  are  avail- 
able, it  seems  clear  that  trade  between  the  two  countries  involved  has  defi- 
nitely been  stimulated  by  the  agreement. 

United  States  exports  to  Canada 

The  $8,505,000  worth  of  agricultural  exports  to  Canada  affected  by  the 
agreement  compares  with  a  value  of  $7,276,000  for  the  same  commodities  during 
the  first  5  months  of  1935.    This  represents  an  increase  of  17  percent.  The 
largest  agricultural  item  affected  by  the  trade  agreement  was  citrus  fruit, 
exports  of  which  to  Canada  increased  from  1,265,000  boxes  in  the  first  5 
months  of  1935  to  1,499,000  boxes  in  the  corresponding  period  this  year.  The 
corresponding  increase  in  value  amounted  to  $418,000  or  14  percent.  Total 
exports  of  fruits  and  fruit  preparations  on  which  duties  were  reduced  under 
the  agreement  amounted  to  over  $4,000,000  during  the  first  5  months  of  1936. 
All  the  leading  items  registered  substantial  increases.    Another  important 
group  of  commodities  affected  by  the  agreement  was  fresh  vegetables,  exports 
of  which  to  Canada  rose  from  $1,900,000  in  the  first  5  months  of  1935  to 
$2,200,000  in  the  comparable  period  of  1936. 

United  States  imports  from  Canada 

United  States  imports  of  agricultural  commodities  from  Canada  during 
the  first  5  months  of  1936  amounted  to  $29,300,000,  of  which  $8,400,000 
consisted  of  commodities  for  which  United  States  duties  were  reduced  under 
the  trade  agreement.    Of  the  $8,400,000,  over  $5,400,000  consisted  of  com- 
modities whose  imports  are  limited  under  the  agreement  to  definite  quotas 
based  on  the  records  of  imports  in  previous  years  and  on  domestic  production. 
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AGRICULTURAL  TRADE  IN  THE  FIRST  FIVE  MONTHS  OF  THE  CANADIAN  AGREEMENT ,-  CONT ' D 

Cattle  weighing  over  700  pounds  imported  for  other  than  dairy  pur- 
poses made  up  the  largest  single  item  included  in  the  total.     Imports  of  such 
cattle  amounted  to  92,000  head  during  the  first  5  months  of  1936.     The  next 
most  important  item  consisted  of  horses  worth  not  over  $150  per  head,  of 
which  11,000  were  imported  during  this  period. 

UNITED  STATES:    Exports  to  Canada  of  agricultural  commodities 
on  which  duties  were  reduced,  January-May,  1935  and  1936 


Commodity 


Unit 


January  -  May 


!  1935 

:  1936 

1935 

1936 

1,000 

I  1,000 

dollars 

•  dollars 

Head 

i  57 

143 

22 

1  40 

Thousand 

lh. 

!  6 

;  19 

3 

8 

182 

197 

207 

245 

Thousand 

lb. 

322 

870 

34 

112 

Thousand 

lh. 

65 

251 

11 

47 

Thousand 

lh. 

4 

88 

1 

30 

Thousand 

lh. 

302 

23 

40 

3 

Thousand 

lh. 

133 

206 

29 

31 

Thousand 

lh. 

826 

1,438 

115 

223 

Thousand 

lh. 

478 

947 

59 

109 

Thousand 

lh. 

478 

409 

112 

52 

Thousand 

doz . 

13 

95 

9 

31 

5 

7 

185 

199 

Thousand 

hu. 

h/  74 

h/  109 

133- 

126 

Thousand 

lh. 

5,503  : 

"  2,963 

195! 

98 

Thousand 

hu.  • 

c/    6  : 

c/  29 

11 

46 

Thousand 

lh. 

"  627  : 

683 

65, 

67 

Thousand 

lh. 

2,578 

2,803 

59  : 

50 

84l 

91 

< 

547j 

478 

Value 


Animals- 
Horses.  

Live  poultry, 
Other  


Total  animals  

Meats- 
Pork,  pickled  or  salted 

Pork,  cured  a/  

Pork,  canned  

Pork,  fresh  

Other  meats  


Total  meats. 


Other  animal  products- 
Lard  (including  neutral 

lard)  

Sausage  casings  

Eggs  in  the  shell  

Miscellaneous  


Total  animal  products, 

Grains  and  grain  product 
Corn  and  cornmeal. . . . 

Rice,  cleaned  

Wheat  and  wheat  flour 
Biscuits,  unsweetened 
Hominy  and  corn  grits 

Others  

Total  grains  and  grain 
products  


Continued  - 
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UNITED  STATES :    Exports  to  Canada  of  agricultural  commodities 
.    .  on  which  duties  were  reduced,  January-May,  1935  and  1936, 

cont inued 


Commodity 


Unit 


J  anuary-May 


Quantity 


Value 


:  1935 

:  1936 

1935 

1936 

1 ,000 

1 ,000 

dollars 

dollars 

1  QIC 

34 

41 

60 

:  57 

62 

•  70- 

v 

■  •2,-(J74 

Thousand 

DX. 

1 , 265 

l,,  4yy 

2  ,yyi 

o ,  4ijy 

Thousand 

lb. 

a/ 1 , 281- 

ay  o ,  ±Qy 

DO 

tip; 

a  a  a 

448 

■  4toU 

Thousand 

v?. 

1 , 464 

1,916 

n  t  "l 

111 

154 

Thousand 

lb? 

955 

1,450 

85 

126 

3,688~ 

4,234 

Thousand 

lb. 

192 

516 

73 

141 

Thousand 

gal 

133 

93 

27 

23 

Thousand 

gal. 

17 

12 

4 

5 

Thousand 

lb. ; 

44 

86 

3 

5 

Thou  sand 

gal: 

100 

215 

56 

137 

Thousand 

lb.: 

999 

2,707 

175 

236 

112 

>  •  163 

-  10 

9 

7,276 

8  ,505 

Vegetables  and  preparations- 
Fresh  vegetables  

Canned  vegetables  

Dried  vegetables  , 

Vegetable  preparations. 
Total  vegetables  and 
preparations  


Fruits  and  preparations — 
Oranges  and  grapefruit. . . . 

Apples  and  pears.  . ,  

Other  fresh  fruit  

Dried  and  evaporated  fruit 
Canned  and  preserved  fruit 
Total  fruit  and 

preparations  


Nuts  

Molasses  

Sirup,  including  maple 
Malt  extract  and  sirup 

Fruit  juices.  

Field  and  garden  seeds 
Nursery  and  greenhouse  stock 
Miscellaneous  items  


Total. 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Com- 
merce. 

a/  Includes  hams  and  shoulders,  bacon,  and  Cumberland  and  Wiltshire  sides, 
b/  Cornmeal  converted  at  the  rate  of  4  bushels  of  corn  to  1  barrel  of  meal, 
c/  TJheat  flour  converted  at  the  rate  of  4.7  bushels  of  wheat  to  1  barrel  of 
flour. 

d/  Apples  converted  at  the  following  rates:     48  pounds  to  1  bushel  basket; 
44  pounds  to  1  box;  140  pounds  to  1  barrel. 
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AGRICULTURAL  TRADE  IN  THE  FIRST  FIVE  MOUTHS  OF  THE  CANADIAN  AGREEMENT,  ..CONT'D 

UNITED  STATES:     Imports  from  Canada  of  agricultural  commodities 
on  which,  duties  were  reduced,  January" •  May,  1935  and  1936 


January  -  May 


Commodity 

;  Unit 

•  Ouantitv 

Value 

1935 

■  1936 

1935 

1936 

1,000 

1,000 

• 

U-U-L-LcLL  b 

Cattle  ~ 

Weighing  less  than  700  lb.  a/ 

Thousand  head 

:  -  17 

:  27 

671 

532 

Thousand  head 

44 

:  92 

2.712 

4,896 

Thousand  head 
I 

61 

:  119 

3,383 

5,428 

Poultry  - 

Thousand  lb. 

3 

259 

2 

42 

Thousand  lb. 

37 

7 

^Thousand  lb. 

40 

260 

9 

42 

Horses  worth  not  over  $150  each. 

Thousand  head 

• 

3 

11 

310 

1,350 

Dairy  products  - 

Thousand  lb. 

349 

3*333 

43 

427 

Gallons 

164 

4,923 

b/ 

7 

43 

434 

jThousand  lb. 

•  170 

330 

18 

30 

Thousand  tons 

49 

3 

494 

21 

Thousand  bu. 

756 

37 

303 

13 

Vegetables  - 

■ 

Million  lb. 

41 

59 

236 

•  365 

pillion  lb. 

3 

22 

,26 

304 

Million  lb, 

0 

2 

0 

Million  lb. 

44  ■ 

81 

264 

6  69 

Fruits  - 

Thousand  lb. 

894 

450 

41 

23 

[Uhousand  lb. 

36 

2 

Thousand  lb. 

894  : 

486 

41 

25 

Grass  and  other  forage  seeds  ~ 

Thousand  lb.  ; 

1,973  \ 

1 

357 

Thousand  lb. 

89  : 

86 

11 

6 

Thousand  lb. 

45  : 

737 

9 

36 

Thousand  lb.  • 

2.107  : 

824 

377 

42 

^Thousand  lb. 

782  : 

2,255  ' 

125 

355 

5,367 

8,409 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 

a/  The  cattle  weighing  less  than  175  lb.  per  head  were  affected  by  the  United 

States- Canadian  Trade  Agreement.    However,  this  item  was  not  separately  class  1 

fied  in  United  States  import  statistics  prior  to  1936. 

b/  Less  than  500. 

cj  Less  than  500,000. 
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UNITED  STATES:    Exports  to  Canada,  "by  months, 
January-May,  1935  and  1936 


;  •  j  ; Increase  or  decrease 

Item  and  month                        •  1935  l  1936  ;  ;  

•  !  •  ;  Amount  ;  Percentage 

:  Thousand  :  Thousand]  Thousand; 

i  &o liars  ;  dollars  :  dollars  j  Percent 

All  commodities  —                                   :  •  ;  '. 

January  :  21,624  i  25,728  j  +4,104  |  +19 

February  j  21,958  ;  23,887  j  +1,929  :  +  9 

March  \  24,210  ;  26,310  !  +2,100  :  +  9 

April  ■  27,478  ;  30,230  j  +2,752  •  +10 

May  :  39,065  ;  44,086  :.  +  5,021  \  ±12  

First  5  months  ;  134r335  \  IRQ, 341  j+lBr906  j  ±12  

Non-agricultural  -  '•  ', 

January  ;  17,603  i  21,999  j  +4,396  :  +25 

February  ■  19,125  \  20,418  :  44,293  I  +  7 

March'.  .  \  21,015  :  22,001  ;  +  '  986  |  +5 

April  •  23,809  ■  26,303  ; '  +2,494  j  +10 

May                                                   S  35,418  ;  '  39.286  \  +3.868  '  +11 

First  5  months  j  U6.97Q  j,  130,007  -+13,037  i  ±11  

Agricultural  - 

January  ;  4,021  j  3,729  j      -292  \  -7 

February  ;  2,833  T     3,469  ;  +    636  I  +22 

March   3,195  1  '  4,309  j  +1,114  i  +35 

April  •  3,669  :,  3,927  '•;  +    258  I  +  7 

May  j  5,647  :  4,800  j  +1,153  I  +32 

First  5  months  ;  17,365  \  20,234  g  +2/869  ]  +17 

Agricultural  on  which  ;  '  • 

duties  were  reduced                           '  <'',  ': 
under  the  agreement  -  ; 

January  :  959  ;  1,325  i    +  366  i  +38 

February  :  '  1,161  ' j  1,241  i    +    80  ;  +7 

March  ,:  '  1,431  \  '    1,886  ;     +  455  :  +32 

April  ....  '  1,659  \  2,201  \    +  542  i  +33 

May  :  '  2,066  j  1,852'  j      -2l4  g  -10 

First  5  nonths  '  7,276  j  8,505  :+ '1,229  :  +  17 

Other  agricultural  -                            ;  ;  j  ; 

January  \  3,062  |  2,404  !      -658  \  -21 

February  \  1,672  |  2,228  I      +556  |  +  33 

March  :  1,764  ;'     2,423  I      -»659  •  +37 

April  :  '  2,016*';  1,726  :      -284  '  -?I4 

May  ,  i  1,581  ■  2,948  ;+  1.367  +  86 

First  5  months,  J  10,089  I  11 , 729  1  +'  1, 640  +  16 


Compiled  from  official  records  of  the 


Bureau  o  f 


Foreign  and  Domestic  Commerce. 
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UNITED  STATES:     Imports  from  Canada,  by  months, 
January-May,  1935  and  1936 


Item  and  month  ; 

1935 

:  1936 

; Increase  or  decrease 

I  Amount 

.Percentage 

; 

All  commodities  -  : 

Thousand 
dollars 

:  Thousand 
I  dollars 

|  Thousand 
•  dollars 

I  Percent 

19,235 

1  24,276 

■  +5,041 

•  +26 

18,142 

i  22,928 

:  +4,786 

•         4  26 

20,877 

!     26 , 835 

;  +5,958 

:  +29 

22,353 

i     26 , 710 

i  +4,357 

:  +19 

26,974 

:  28,744 

!    4 1 , 770 

:  +7 

107.581 

:  129.493 

■  +21,912 

:  +20 

No n- agricultural  -  ■ 

14,275 

i  16,788 

;  +2,513 

j  +18 

13,072 

!  15,613 

j  +2,541 

1  +19 

14,781 

:  18,410 

:  +3,629 

I  +25 

15,060 

!  18,276 

:  +3,216 

j  +21 

19,554 

;  21,199 

i  +1,645 

:  +8 

76,742 

90,286 

■  +13,544 

+  18 

Distilled  spirits  -  ; 

1,104 

:  2,286 

+1,182 

+  107 

1,081 

1  1,922 

+  841 

+  78 

1,472 

2,097 

;  +625 

+  42 

1,228 

1,901 

+  673 

+  55 

1,146 

1,724 

+  578 

+  50 

6,031 

9,930 

+3,899 

+  65 

Agricultural,  excluding  spirits  -  '. 

3,856 

5,202 

+1,346 

+35 

3,989 

5,393 

+  1,404 

+35 

4,624 

6,328 

+1,704 

+37 

6,065  \ 

6,533 

+  468 

+8 

6,274  i 

5,821 

-453 

-7 

24,808  : 

29,277 

+4,469 

+18 

Agricultural,  excluding  spirits,  j 

on  which  duties  were  reduced  j 

under  the  agreement  -  '• 

475  j 

952 

+477  i 

+100 

February* ••»••■. ,«».«. 

680  i 

1,066 

+386  i 

+57 

1,200  j 

1,746  ; 

+546  j 

+46 

1,491  : 

2,712  ; 

+1,221  ; 

-'+82 

1,521  j 

1,933  : 

+412  : 

+27 

.  5,367  : 

.8,409  : 

+3,042  : 

+57 

Other  agricultural,'  excluding  ; 
spirits  -  j 

3,381  i 

4,250  : 

+869  j 

+26 

'  3,309  • 

4,327  ; 

+1,018  : 

+31 

March. .•*...«•■ •«.».*•»«....««> 

3,424  j 

4,582  : 

+1,158  ! 

+34 

'  4,574  "j 

3,821 

-753  : 

-16 

4,753  : 

3,888  i 

-865'  '  : 

-18 

19,441  : 

20,868  : 

+1,427  • 

+7 

Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic  Commerce. 
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THE  OLIVE  OIL  SITUATION  IN  THE  MEDITERRANEAN  BASIN 

The  production  'of  olive  oil  from  the  1935  olive  crop  in  the  Mediter- 
ranean Basin  countries  was,  as  expected, .relatively  large,  according  to- N.I. 
Nielsen,  Agricultural  Attache  at  Paris.     This  production  is  now  estimated  at 
1,020,60.0  short  tons,  whioh  is  12  percent  larger  than  the  912,200  tons  esti- 
mated to  have  "been  produced  from  the  1934  olive  crop  and  about  13  percent 
at>ove  the  average  production  of  902,000  tons  in  1929-1934.     These  figures  do 
not  include  sulphur  oil,  a  part  of  which  is  normally  refined  into  edi"ble  oil, 

Olive  production  in  Spain  in  1935  was-  comparatively  large,  and  a  pre- 
liminary official  estimate  places  the  quantity  of  oil  produced'  at  424, 700  short 
tons.    According  to  opinions  of  well-informed  members  of  the-  trade  and  judging 
from  the  trend  of  prices,  however,  this  figure  is  too  low,  and  the  general 
impression  is  that  production  was  around  550,000  tons  as  compared  with  345,000 
tons  estimated  to  have  "been  produced  from  the  1934  crop  and- a  6-year  average 
of  362,500  tons.    Portugal  is  reported  to  have  produced  49,600  tons  of  oil 
from  the  1935  olive  crop.   ."While  this  is  considerably  above- the- 24;300  tons 
estimated  to  have  been  produced  during  the  preceding  year,  it- is  nevertheless 
under  average. 

No  official  figure  has  been  published  on  the  quantity  of  oil  produced 
in  Italy  from  the  1935  olive  crop.     Information  secured  from -various  sources, 
however,  indicates  that  this  production  is  close  to  205,000 • tons "as  compared 
with  239,000  tons  produced  the  preceding  season  and  the  6-year  average  of 
225,700  tons.    Production  was  somewhat  irregular  throughout  Italy,  being 
fairly  good  in  the  Bari  district  but  poor  in  both  quality  and-quantity  on  the 
island  of  Sicily. 

In  countries  bordering  the  eastern  part  of  the  Mediterranean  Basin, 
olive  oil  production  from  the  1935  olive  crop  was  not  large.     Greece  produced 
only  74,600  tons,  or  slightly  more  than  half  of  the  1934  production  of  143,300 
tons,  and  far  below  the  6-year  average  of  113,700  tons.     The  quality  of  the 
oil,  however,  is  said  to  have  been  satisfactory.     In  Turkey,  oil  production 
from  the  1935  olive  crop  was  likewise  small,  being  estimated  at  13,800  tons  or 
about  one-half  the  quantity,  produced  from  the  1934  olive  crop,  which  was  about 
average.     In  addition,  the  quality,  of  the  oil  was  low,  between  60  and  70  per- 
cent of  the  total  production  having  an  acid  content  of  5  percent  or  more.  Al- 
though Palestine  is  not  an  important  olive  oil  producer  commercially,  the  1935 
crop  was  the  largest  in  many  years.    The  Palestine  Government  estimates  place 
the  production  at  about  10,000  tons  as  compared  with  1,000  tons  produced  from 
the  1934  crop  and  a  6-year  average  of  2,400  tons.     In  Syria  and  Lebanon  the 
crop  was  also  good,  being  figured  at  13,900  tons  or  about  the  same  as  that 
of  1934,  which  was  a  little  above  average. 

Taking  North  Africa  as  a  whole,  the  production  of  oil  from  the  1935 

olive  crop  was  below  that  of  1934,     In  Tunisia,  however,  the  output  was  about 

the  same  in  both  years.    Vftiile  this  latter  country  ranks  fourth  as  a  producer 

of  olive  oil  in  the  Mediterranean  Basin,  it  is  second  in  exports.    As  a  matter 
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of  fact,  exports  of  Tunisian  olive  oil  in  recent  years  have  averaged  not" 
much  "below  those  of  Spain  and  in  1933  even  exceeded  them. 


MEDITERRANEAN  BASIN:    Production  of  olive  oil,  "by  countries, 
average  1928-29  to  1933-34,  annual  1934-35  and  1935-36 


Count rv 

'  1934-35 

1935-36 
Preliminary 

Short  tons 

Short  tons 

Short  tons 

Eurore 

362,482 

sJ 

345,000 

ii. 

550,000 

I taly  ••••«...« 

225,700 

239,000 

2.1 

205,000 

Gree  cp 

113  733 

143,300 

74,600  • 

Portugal  ...... 

53,583 

24,300 

49,600 

7,367 

12,100 

8,200 

Yugoslavia 

5,333 

4,300 

3,300 

Near  East 

Turkey  *•*«•«  ^ . 

27,817 

27,600 

13,800 

Palestine  ..... 

2,383 

1,000 

10,000 

Syria-Lebanon  , 

12,317 

14,200 

•  13,900 

Africa 

Erench  Morocco 

10,250 

§J- 

12,700 

8,000 

20,717 

25 , 000 

20,000 

57,217 

61,200 

61 , 200 

Tripoli tania  , . 

3,033 

2,500 

3,000 

To t al  iitiii * 

901,933 

912,200 

1,020,600 

a/  The  Spanish  Government  originally  issued  a  figure'  of  251,600  tons  which 
has  now  been  increased  to  345,000  tons.  Our  estimate  of  November  20,  1935, 
was  320,000  tons. 

b/    The  1935-36  production  has  been  officially  reported  at  424,700  tons,  but 
this  is  generally  regarded  as- too  low.' 

c/    Based  principally  upon  trade  opinion  as  no  official  information  is  available, 
d/    Production  officially  reported  at  16,200  tons,  but  since  21,876  tons  ox 
edible  oil  were  exported  during  1935  it  appears  that  the  actual  production  was 
somewhat  above  the  Government  figure. 

Olive  oil  production  in  the  Mediterranean  Basin  countries  during  the  6 
years  1929-1934  averaged  902,000  short  tons.    During  the  same  period,  net  ex- 
ports of  edible  oil  averaged  125, 000  tons,  leaving  a  balance  of  777,000  tons 
of  oil  representing  the  average  annual  disappearance  during  this  period  in  the 
producing  countries,  -  1 


While  it  is  believed  that  figures  on  olive  oil  production  in  Mediter- 
ranean countries  are  fairly  accurate,  total  supplies  for  any  given  year  are 
never  definitely 'known  as  it  is  not  always  possible  to  calculate  stocks  on  hand. 
It  is  known  however,   that  in  the  last  few  years  the  carrv-nver  of  nlri-cron  . 


July  13,  1936 


Foreign  Crops  -and  ^Markets. 


51 


THE  OLIVE  OIL  SITUATION  IK  THE  MEDITERRANEAN'; BASIN,  CONT'D 

stocks  has  "been  decreasing.     On  January  1,  1935,  old-crop  stocks  were  smaller 
than  those  in  existence  on  January  1,  1934,  while  on  January  1,  1936,  the 
carry-over  was  no  larger,  and  in  all  probability  smaller,  than' that  of  the 
preceding  year. 


MEDITERRANEAN  BASIN :  Olive1  oil  production,  net  exports  of  edible  oil, 
 and  apparent  consumption,  1929  to  1936  


Year 

.  Production 

;  a/ 

Exports 

2iU.XUl.fc!  Oil 

Imports 

,  Net  exports 

Apparent 
consumption 

1929   

1930   

1931   

1932    , 

1933   ; 

1934   : 

Average    : 

1935  .  ,   ; 

1936 ,  preliminary; 

i  Short  tons 

Short  tons 

Short  tons 

.  Short  tons 

Short  tons 

745,600 
1,390,100 
507,000 
968,200 
945,400 
855,300 

223,447 
283,427 
222,325 
199,683 
204 , 392 
166,788 

77,249 
188,409 
119,633 
75,669 
84,558 
73,715 

146,198 
95,018 

102,692 
•  124,014 

119,834 
93,073 

599,402 
1,295,082 
404,308 
844,186 
825,556 
762,227 

901,933 
912,200 
1,020,600 

216,677 
b/  191,757 

103,205 
b/  81,690 

113,472 
110,067 

788,461 
802,133 

a/  Does  not  include  sulphur  oil  or  edible  oil  refined  from  sulphur  oil. 
b/  Partially  estimated. 


There  has  been  an  increase  in  the  utilization  of  olive  oil  in  recent 
years  in  Italy  and  in  the  North  African  countries.     In  the  case  of  Italy,  this 
increase  in  consumption  is  indicated  by  the  Government's  policy  to  increase 
production  of  olive  oil  as  well  as  to  increase  imports  of  edible  oil  and  de- 
crease exports.    The  increase  in  the  utilization  of  olive  oil  in  Algeria  and 
Tunisia  is  the  result  of  the  use  of  olive  oil  as  a  lubricant.     The  quantity  of 
oil  so  utilized  up  to  the  present  time  has  been  rather  limited,  though  the 
amount  has  been  increasing  annually.    Experiments  have- been  carried  on  for 
some  years  in  those  two  countries,  and  the  results  obtained  are  reported  to 
have  been  so  gratifying  that  the  olive  interests  are  looking  upon  this  as  an 
outlet  of  importance  in  the  future.     The  first  real  step  taken  in  this  direc- 
.tion  is  the  compulsory  use  of  olive  oil  as  .a  lubricant  in  Tunisia.    A  decree 
published  on  January  23,  1936,  which  will  become  effective  on  July  23,  1936, 
states  that  in  Tunisia  it  is  forbidden  to  soil,  offer  for  sale,  maintain  in 
selling  places,  transport,  or  utilize  lubricants  other  than  those  containing 
at  least  20  percent  of  Tunisian  olive  oil. 

Regarding  total  supplies  of  olive  oil  for  the  present  marketing  year, 
it  is  believed  that  they  will  exceed  those,  of  last  season.    This  estimate  is 
based  on  the  fact  that,  although  old  crop  stocks  on  January  1,  1936,  were  not 
larger  than  those  in  existence  on  January  1,  1935,  the  quantity  of  oil  produced 
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from  the  1935  olive  crop  is  about  12  percent  larger'  than  that  produced  from 
the  1934  crop..   It  is  believed,  however,  that  the  heavier  supplies  will,  for 
the  most  part,  he  confined  to  Spain  since  the  1935  Mediterranean  olive  crop 
was  not  generally  heavy  except  in  that  country. 

UNITED  STATES:    Imports  of  inedible  olive  oil,  by  countries, 


Country  of  origin 

Other  than  sulrhured  or  foots 

Sulphured 

or  foots 

1934 

1935 

!  1934 

1935  . 

Short  tons 

Short  tons 

: Short  tons 

Short  tons 

3,608 

3,710 

:  251 

98 

Italy   

65 

43 

•  7,949 

1,939 

Algeria  and  Tunisia 

778 

4,349 

5,039 

8,311 

236 

1,598 

3,644 

6,041 

137 

29 

58 

1,182 

532 

92 

4,853 

9,850 

18,065 

16,921 

UNITED  STATES:     Imports  of  edible  olive  oil,  by  countries,  1931  to  1935 


Description  and  1931 
countrv  of  origin 

1932 

1933 

1934 

■  1935 

In  packages  weighing 
less  than  40  pounds  • 

Short  tons 

Short  tons 

Short  tons 

Short  tons 

:  Short  tons 

504 
15,750 
1,361 
99 

370 
16,185 
1,445 
51 

328 
15,570 
1,245 
64 

287 

10,949 

1,012 
54 

I  254 
;  12,870 

■  1,320 

66 

In  packages  of  40 
pounds  or  more 

Algeria  and  Tunisia 

17,714 

18,051 

:  17,207 

12,302 

14,510 

852 
5,259 
10,645 
517 
208 

475 
6,177 
11,581 
564 
289 

879 
6,324 
9,778 

634 
1,160 

919 
3,896 
10,688 
82 
112 

849 
5,042 
14,202 
281 
316 

Total  edible .... 

17,481 

19,086 

18,775 

15,697  : 

20,690 

35,195 

37,137 

35,982 

27,999  : 

35,200 
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MEAT:  Preliminary  estimates  of  production  in  specified  European 
 countries,  1936,  -with  comparisons  


Country 


Average 
1930-1934 


1935 


1936  aj 


1.000  bushels 


1.000  bushels 


1.000  bushels 


Austria  

Belgium   

Czechoslovakia  ........ 

Denmark  

Estonia  

Finland  

France   .  

Germany  ............... 

Greece  

Italy  

Irish  Free  State   

Latvia  •«..  

Lithuania  

Netherlands  «... 

Norway  

Poland  

Portugal  

Spain  

Sweden  ................ 

Swit  zerland  

United  Kingdom  ......... 

Total  above  countries 


Bulgaria   

Hungary  , 

Rumania  ............. 

Yugoslavia   

Total  Danube  Basin 


Total  Europe  


Algeria 
Morocco 
Tunisia 


Total  French  North  Africa  «... 


12, 
14, 
53, 
11, 
2, 


640 
734 
682 
133 
205 


1,837 
c/  315,772 
170,195 
18,408 
263.193 
1,690 
5,  511 
9,076 
11,795 
808 
74,258 
18,114 
158,070 
23,920 
5,805 
51.184 


15,579 
13,779 
62,096 
14,771 
2,278 
3,270 
278,772 
171,481 
26,418 
283,475 
6,687 
6,540 
10,104 
16,645 
1,690 
73,009 
23,406 
153,955 
23,626 
7,606 
65.403 


a/ 


£7 


14,697 
14,330 
56,952 
13,595 
1,837 
2,572 
242,506 
180,042 
27,006 
238,832 
7,349 
5,512 
8,810 
16,535 
1,286 
73,487 
11,023 
117,579 
22,413 
7,349 
58.789 


1,224, 030 


1,260, 590 


1,122,509 


52,874 
76,500 
103,432 
79,513 


47, 914 
.73,964 

96,451 
,75.119 


fj  51,441 

fj  88,184 

fj  102,881 

tl  103.881 


312,319 


291,448 


345,387 


1,536,349 


1,552,038 


1,467,896 


32,555 
29,542 
13.411 


33,547 
20,025 
16,534 


33,069 
29,394 
7.900 


75,508 


70,106 


70,363 


Berlin  office,  Foreign  Agricultural  Service. 

aj  Estimates  of  the  Berlin  office  unless  otherwise  noted. 

b/  Estimate  of  the  Paris  office. 

cj  Based  on  official  figures  and  1932  estimate  of  Paris  office  (385,805,000 

bushels).    The  average  is  305,337,000  bushels  if  the  official  figure  for  the 

1932  production  (333,519,000)  is  used. 

d/  Four-year  average,  crops  of  1931-1934  inclusive. 

ej  Including  maslin  and  spelt. 

fj  Estimate  of  Belgrade  office. 
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WHEAT:     Closing  Saturday  prices  of  July  futures 


H  A  4-rr 

City 

Bueno  s 

Date 

unicago 

Kan  sas 

Llmneapoli  s 

Winnipeg  a/ 

Liverpool  a/ 

Aires  b/ 

1S35 

:  1936 

1935': 

.  1936 

1935 

:  1936 

1935 

:  1936 

•  1935 

1936 

1935:  1936 

Cents 

Cents: 

Cents: 

Cents 

Cents' 

Cents: 

Cents 

Cents 

•Cents 

Cents 

'Cents:Cents 

High  cj  . . . 

:  100 

101 

100: 

96 

'  110 

117 

•  -91 

:  87 

84 

94- 

d/  65:  93 

Low  cj  .  .  .  . 

79 

:  '84 

78: 

79 

91 

90 

.  •  80 

:•    ■  -74 

:  "68 

:  84 

cj  56:  90 

June  13. . . 

:  79 

•  '85 

:  78: 

80 

91 

97 

"-82 

..    .  .77 

:  77 

.    '  85 

59:d/  91 

20. . . 

80 

l94 

78: 

93 

91 

109 

•  •  •  -8-2 

•  83 

:'  '  79 

.  "  '92 

60  :d/  92 

27. .  . 

85 

'•93 

84: 

89. 

97 

110 

:-  82 

:•  82 

78 

:'  "  89 

60:  91 

July    3 . . . 

79' 

101; 

81: 

96 

96 

117 

!,  .  •  SO- 

:  87 

68 

'  "  91: 

d/  .56:  93 

a/  Conversions  at' noon' "buying  rate ^ of  exchange,  <  b/  Prices"  are  Of 'day  previous  to 
other  prices,     cj  April  1  to  date,     &/  June  futures.    ■ cj  ■ August ' futures. 


WHEAT:  '  Weekly  weighted  average  .cash -price  at  stated  markets 


All  classes 

Ho. 

2 

:.     No.  1 '  . 

m..  2 

Hard 

No.  2 

Western 

Week  • 

and  grades 

Hard  Winter 

:Dk.H. Spring 

Amber 

Durum 

:Red  Winter 

White 

ended 

six  markets 

Kansas  City 

Minneapolis 

Minneapolis 

;  St.  Louis 

Seattle  a/ 

1935 

1936 

1935 

1936 

:  1935 

1936. 

.  1.935. 

1936 

1935 

1936 

1935 

1936 

Cents 

Cent's 

Cents 

Cents 

. Cent  s 

Cent  s. 

Cents- 

Cents 

, Cents 

Cent's 

: Cents 

Cent  s 

c       ■  ■  ;  . 
High  b/„ . . 

115 

102 

107 

106 

•'  121 

127, 

:  138 

115 

100 

110 

88- 

87 

Low  b/ . . . . 

93 

87 

85 

89 

:"  102 

108 

100 

103- 

•  85 

95 

73 

78 

Juno— 13. . . : 

97 

90 

89: 

89 

.  '  106 

118 

104 

105 

86 

95 

73: 

78 

20. . . 

93. 

97 

.85 

96 

•  102 

124 

'  100 

115 

85 

97 

73 

82 

27... 

r  96 

102 

87 

102 

103 

133 

104 

128 

86 

.  98 

:  75 

86 

July    4... . : 

100 

99 

93 

100 

:  ■  111 

124 

:'  '  102 

125 

:  90 

■  96 

70- 

82 

a/  Weekly  average  of  daily  cash  quotations,  "basis  Ho.  1  sacked  30  days  delivery, 
b/  April  1  to  date. 


ARGENTINA:    Production  of  specified  grains,   1930-31  to  1935-36 


Crop  year  '     Wheat  Rye  Barley  Oats        '  Flaxseed 


1,000  :  1,000  :'  '1,000  :  1,000  .:  1,000 

:  bushels  :  busfoels  :  bushels  :  bushel s  :  bushels 

1930-  31  .■                        :  232,285  :  4,129  :  14,000  :  60,983  :  78,342 

1931-  32                            :  219,696  :  .      9,744  :  19,771  :  72,980  :  89,067 

1932-  33                            :  240,889  :  12,598  :  32,150  :  69,583  :  62,006 

1933-  34                            :  286,120  :  7,249  :  33,739  :  57,388  :  62,595 

1934-  35                            :  240,669  :  15,787  :  40,693  :  66,827  :  79,720 

1935-  36                            :  139,625  :  5,000  :  21,127  :  35,825  :'  52,359 


Buenos  Aires  office,  Foreign  Agricultural  Service. 
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  "bushel  of  corn,  rye, 
..   oats,  and  "barley  at  leading  markets  a/ 


Corn 

Rye 

Oats 

Barley 

Chi  cago 

•Buenos 

Aire  s 

Minneapolis 

;    Chi  cago 

Minnea-oolis 

Week 
ended 

Yel 

, 3      \  '  Futures"' 
low  : 

""'  Futures 

No. 

2 

!     No.  3 

i     Whi  te 

No. 

2 

1935 

1936  i  1935 

1936 

1935 

1936 

1935 

1936 

: 1935  :  1936  ' 

!  1935 

1936 

Cents 

Cents;  Cents 

Cents 

:  Cents 

Cents 

Cents 

Ceht'S 

;  Cents1,  -Cent  s 

Cents 

Cents 

High  b/.  •• 
Low  ~bj . . . 

96 
80 

69  j  76 
59  :  74 

:  Sept. 

.  69 
,    "  58 
Sep't. 

.39 
37 

Aug. 

43 
42 

Aug. 

80 
46 

66 
•  48-  • 

'     58  •  32 
•  •  -36-  j  -  25 

113 
63 

i  74 
58 

June  6 . . . . 
13....  : 
20.... 

27....  : 
July  4. . . . 

86 
85 
85 

8.5 
8.4 

61  j  75 

62  i  7.4 
64  ■  76 

6.7  j  76 
6.9  :  75 

58  ; 

58  i 
61 

6.5 
69 

39 

.  39 
39 

3£ 
37 

.43 
.43 
43 
Sept. 
43 
43 

47 
47 

46 

46 
46 

53 
53  1 
58 

'  65 

.  66 

39  i  26 

39  :  26 

40  !  28 

39  ;  31 
,  36  j  32 

63 
74 
78 

73 
64 

63 
61 
61 

68 
74 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  "January  1  'to  latest  date  shown. 

FEED  GRAINS:    Movement  from  principal  exporting  countries 


I  tem 


!  Exports 
for  year 


Shipments  1936, 
week  ended  a/ 


Exports  as  far 
as  reported 


•1933-34 

1934735 

June  2  Q  June  27 

;  July  4iJ^  1 

1934-735 

1935-36 

V 

■  1,000 
rbushe  1  s 

1,000 
"bushels 

1,000 
'bushels 

1,000 
"bushe  1  s 

!  1,000 
bushels 

June  30 
May  31 
June  30 
June  30 

1 , 000 
bushels 

1,000 
"bushels. 
9,305 
5,493 
9,665 
!  9.267 

:  5,935 
:  1,547 
•  23,781 
■  27,707 

4,050 
14,453 
20,129 

7,870 

51 

d/  225 
41 

100 

kl  us 

0 

:  ii9 

;d/  230 

:  8 

4,050 
13,482 
20,129 

7,870 

■  58,970 

.  46,502 

45,531 

33,730 

j  1,405 
■  8,336 
':  20,385 
:  2,027 

1,147 
17,407 
44,072 
10 

6 
0 

2 

d/  .7 

o 4 

•    . . T 

,;  d/:3?2 

«".   .  0 

June  30 
'|lay  '31 
June  30 
June  30 

'1,147  ' 
15,731 
44,072 
10 

1,003 
13,405 
10,480 
40 

:  32,153 

62,636 

60,960 

24.928 

:  4,832 
;  19,913 
i228,864 
•  8.583 

891 
14,988 
256,143 
21.882 

15 
468 
d/4,508 
51 

2 

162 
d/4,146 
34 

40 
587 
d/4,976 
68 

Nov.lto 
July  4 
July  4 
July  4 
July  4 

654 
12,895 
151,625 
14r686 

541 
8,282 
177,266 

;262,192 

293,904 

179,860 

192.796 

:  1,362 

41,141 

May  31 

13,140 

9,371 

BARLEY ,  EXPORTS :  c/ 

United  States . . 

Canada. .<»..,.. 

Argentina. ..... 

Danube  coun.  d/ 

Total  

OATS,  EXPORTS:  c 

United  States. 7 

Canada. 

Argentina. ..... 

Danube  coun.  d/ 
To  tal ........ 

CORN,  EXPORTS:  e, 
United  States . . 
Danube  coun.  d/ 

Argentina  

South  Africa  d/ 

Total  

United  States 
'  imports.  


^uiupiiea  irora  oinciai  and.  trade  sources,    a/  Tne  weeics  snown  m  -cnese  columns  <a. 
nearest  to  the  date  shown,    b/  Preliminary,     c/  Year  "beginning  July  1.     d/  Trade 
sources,    e/  Year  "beginning  November  1. 
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COTTON:    Price  per  pound  of  representative  raw  .cotton  at  Liverpool,. 
July  3,  1936  with  comparisons- 


1936 

Description    .  . 

May 

June- 

July 

8 

15 

:  22 

29 

4  aj 

12     ;    19   :  26 

3 

American  — 

Cents 

Cents'  Cents:  Cents 

I  Cents 

Cents  -Cents '.Cents 

Cents 

13.40 
13.36 

13.57 
12.43 

;13.61 

12.47 

13.82 
12.68 

14.01 

12.86 

14.29]  14.67  15.01 
13.03  13.4t  13.76 
'•  • 

15.03 
13.77 

Egyptian  (Fully  gooc 

L  fair) 

Sakellaridis. 

•  ••••« 

18.58 

18.67 

:18.38 

18.05 

18.23 

18.52  :18.92  jl9.34 

20.26 

Uppers.  

«•«••• 

1  R  OA. 

15.39 

:15.29 

15.69 

1  01 
10  .  <c>l 

ID  its  ,1D|  (O  'lD»QO 

17.25 

Brazilian  (Fair)  - 

13.24  jl3. 62:13.76 

Ce  ara. ..*........■ 

•  •«••• 

12.57 

12.64 

•12.68 

12.88 

12.96 

13.67 

13.40 

13.46 

■13.51 

13.72 

13.80 

14.08  J14.46  :14.38 

14.29 

East  Indian  « 

Broach  (Fully  good)..... 

10.31 

10.44 

10.51 

10.55 

10.95 

11.23  jll i 57  jll. 81 , 

11.97 

Oomra  No.  1,  Fine 
Sind  (Fully  good) . 

10.00 

10.03 

9.99 

10.03 

11.10 

11.37  jll. 71 111.9.6  , 

12.35 

8.96 

9.10 

9.22. 

9.26 

.  .9.48 

9.76  j  9.95:10.20 

10.17 

Peruvian  (good) 

Tanguis  

15.99 

16.05 

16.11 

16.32 

16.42 

16.69  :17.08  :17.31 

Compiled  "by  Foreign  Agricultural  Service  Division.  Converted  at  current  exchange 
rate,  .a,/  Thursday  prices,  due  to  holiday  Friday.  Td/  Beginning  June  4,  quotation 
is  for  C.  P.  Oomra  No.  1  superfine. 


HUNGARY:    Area  and  production  of  specified  grains,  1931  to  1936 


Acreage 

Production 

Harvest  year 

UTheat 

Bye 

Barley 

Oats 

Wheat 

.Bye 

1,000 

1,000 

11,000 

1,000 

1,000. 

;  1,000 

acres 

acres 

acres 

acres 

bushels 

"bushels 

1931. ....... .............. 

4,011 

1,486 

1,165 

596 

,72,550 

21,672 

1932. ..................... 

3,793 

1,553 

1,160 

578 

.64,463 

.30,300 

1933. ............. ........ 

3,924 

1,677 

1,197 

570 

.96,356 

37,654 

1934  

3,798 

1,586 

1,180 

552 

64,824 

24,380 

1935  a/ .....«•••«. ........ 

4,005 

1,548 

1,181 

553 

b/80,835 

,  26,628 

1936  a/  

4,107 

1,619 

1,134 

521 

~~  85,171. 

31,888 

International  Institute  of  Agriculture,  Rome, 
a/    Sown  areas. 

Js>/    Estimate  of  Belgrade  office,  Foreign  Agricultural  Service, 
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BUTTER:    New  Zealand  gradings,  1935-36  season  to  June  26, 
 with  comparisons   

Date  !      1933-34  1934-35      •  1935-36 


: 1,000  pounds  : 1,000  pounds  :  1,000  pounds 

Total  August  1  to  February  28  .  .  .  :.  242.805  :  225.919  ;  245 1 548 

Week  ended  j  j  ; 

March    6    !  7,336  j  6,328  j  7,784 

13    j  7,280  6,160  7,952 

20    :  6,440  6,384  :  7,336 

27    ?  5.432  j  5,880  j  6T440  

March  total    26f488  :  24 , 752  j  29.512 

April    3   .........  i  6,216  5,712  :  6,440 

10    ;  4,928  ;  5,768  5,600 

17    I  4,480  ;  4,558  ;  5,656 

24    ;  \  4,760  ■  4,704 

April  total   !  19.096  1  20,798  j  22.400 

May      1   j  3,304  4,480  \  4,704 

8    |  2,632  ;  3,696  i  3,864 

15    :  2,240  •  2,856  :  2,968 

22   ;  1,680  j  2,576  2,296 

29    j  1.512  ;  2,016  j  1,960 

May  total    j  11,368  :   15T624  :  15.792 

June    5    ;  1,064  :  1,512  j  1,456 

12    ;  896  :  1,176  i  1,120 

19    :  560  •  896  :  1,008 

26   ;  560  ;  728  :  224 

June  total    |           3,080  j  4t312  :  3.808  

Total  August  1  to  June  26    '  302.837  ■  291.405  :  317,060 


Agricultural  Attache  C.  C.  Taylor,  London. 

BUTTER:    Price  per  pound  in  Hew  York, 


San  Francisco,  Copenhagen,  and  London,  July  9,  1936,  with  comparisons 


Market  and  description 

1936 

1935 

July  2 

July  9 

July  11 

Cents 

Cents 

Cents 

New  York,  92  score   

31.2 

33.5 

24.0 

San  Francisco,  92  score   

34.0 

34.0 

25.0 

Copenhagen,  official  quotation  . . 

20.3 

22.2 

16.5 

London : 

Danish   

26.3 

31.0 

22.0 

New  Zealand   

24.1 

28.4 

19.8 

Dutch   

22.2 

26.5 

18.4 

Estonian  

22.3 

26.8 

18.3 

Lithuanian  

22.3 

27.0 

17.8 

Siberian   

22.9 

26.9 

18.4 

Foreign  prices  converted  at  current  rates  of  exchange. 
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GRAINS:  Exports  from  the  United  States,  July  1-July  4,  1934-35  and  1935-36 
PORK:       Exports  from  the  United  States,  Jan.  1-July  4,"  1935  and  1936 


\J \Ji  liil  LU  LLX 

July  1-July  4 

Week  ended 

1934-35 

.  1935-36 

June  13 

June  20 

June  27 

July  4 

1,000 

;  1,000  ' 

1,000 

:  1,000 

1,000 

1,000 

GRAINS : 

bushels 

>  bushels 

"bushels 

bushels 

"bushels 

"bushels 

3,015 

I  309 

0 

;  o 

18 

5 

18,024 

14,044 

169 

136 

160 

141 

4,031 

9,418 

5 

51 

100 

119 

1,855 

435 

0 

15 

2 

40 

127 

384 

0 

0 

2 

7 

Rye    

0 

15 

0 

0 

9 

0 

Jan. • 1  - 

•  July  4 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

PORK: 

Hams  and  shoulders  . . . 

pounds 
29,467 

pounds 
21,305 

pounds 
865 

pounds 
1,260 

pounds 
1,099 

pounds 
993 

Bacon,  including  sides 

4,046 

2,669 

429 

1@2 

130 

348 

5,144 

3,764 

39 

4 

42, 

3 

Lard,  excluding  neutral 

70,717 

59,937 

2,429 

2,338 

'  1,'618 

1,677 

Foreign  and  Domestic  Commerce,     a/  Included  this  week:    Pacific  ports,'  wheat 
5,000  bushels;  flour  10,900  barrels,  from  San  Francisco,  barley  119,000  bushels; 
rice  1,715,000  pounds,     bj  Includes  flour  milled  in  bond  from  Canadian  wheat,  in 
terms  of  wheat. 

WHEAT,  INCLUDING  PLOUR:     Shipments  from  principal  exporting  countries 

 as  given  by  current  trade  sources,  1933-34  to  1935-3 6  

Total  Shipments  1936         j  Shipments 


Country 


shipments 


week  ended 


1933-34 

1934-35 

June  20 

June  27-  July  4 

1934-35, 

1935-36 

1,000 

1,000 

"  1,000 

1,000 

1,000 

1,000  | 

1,000 

bushel  s 

bushels 

bushel  s 

bushels 

bushels 

bushels; 

bushels 

North  America  a/  .... 

220,616 

168,712 

4,856 

4,803 

4,138- 

162,688; 

219,435 

Canada,  4  markets  b/ 

194,213 

176,059 

2,776 

4,476 

3,573 

176,059: 

242,626 

37,002 

21 , 532 

136 

178 

146 

20,997: 

14,197 

140,128 

186,228 

188 

1,301 

;  929 

186,228; 

77,385 

90,736 

111,628 

1,864 

584 

1  524 

111,628; 

110,052 

26,656 

1,656 

0 

0 

•  0 

l,672j 

30,224 

Danube  and  Bulgaria  d/ 

■  15,872 

4,104 

0 

48 

;  96 

4,104* 

8,216 

British  India   

c/2,084 

c/2,318 

0 

216 

0 

312 

536 

496,092 

474,646 

466,632; 

445,848 

Total  European  ship- 

17 — r 

u —  ~ 

•401,560 

387,752 

6,040 

380,384 

349,440 

Total  ex-European  ship' 

il  ; 

123,352 

142,424 

1,568 

145,578  131,232 

July  1-June  27 


Division  oi  btiatisTicai  ana  Historical  nesearcn.'    oompneu.  irau  uu u-^j-cu  ^a-u.^ 
sources,    a/  Broomhall' s  Corn  Trade  News,    b/  Port  William,-  Port  Arthur,  Vancouver 
Prince  Rupert,  and  New  Westminster,     c/  Official,    d/  Black  Sea  shipments  only, 
e/  Total  of  trade  figures  includes  North  America  as  reported  by  Broomhall.    f/  To 
June  20. 
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EXCHANGE  RATES:    Average  weekly  and  monthly  values  in  New  York  of 
specified  currencies  July  3,  1936,  with  comparisons  a/  


Country 


Monetary 
unit 


Month 


1934 


1935 


1936 


June 

•  June 

Apr. 

May 

•  June 

1  June 
20 

!  June 
!  27 

;  July 
i  3  W 

Cent  s 

'  Cents 

!  Cents 

Cents 

,  Cents 

Cents 

Cents 

I  Cents 

33.66 

'  32.87 

j  32.95 

33.11 

,  33.42 

33.47 

33.43 

33.48 

100.79 

99.91 

'  99.50 

99.81 

!  99.72 

99.75 

i 99.73 

! 99.76 

33.05 

40.40 

29.73 

;  29.69 

29.89 

29-.  97 

29.94 

j  29.94 

' 22.54 

22.05 

22.06 

22.18 

22.41 

22.40 

22.40 

504.80 

493.49 

494.27 

496.97 

501.92 

502.83 

501.88 

502.17 

6.60 

6.61 

6.59 

6,59 

.  6.59 

6.59 

6.61 

6.63 

38.30 

40.41 

40.24. 

40.28 

40.27- 

40.27 

40.29 

40.34 

8.60 

8.26 

7.89  . 

7.86 

7.86 

7.86 

7.86 

7.87 

29.90 

28.99 

28.87  , 

29 . 08  . 

.  29 . 39 

29.45 

29.38 

29 .37 

27.75 

27.78 

27.77 

27.76 

27.76  : 

27.76 

27.76 

27.77 

67.81 

67.87 

67.89 

67.63 

67.69  : 

67.62 

67.84 

68.15 

25.36 

24.79 

24.83 

24.97 

25.22  ■ 

25.26 

25.22 

25.23 

13.68 

13.70 

13.65  ; 

13.65 

13.66  \ 

•13.64 

13.69  ; 

13.74 

26.02 . 

25.44 

25,48  | 

25.62 

25.88  j 

25.92 

25,88  • 

25.89 

32.36  '. 

32.  68  * 

32.58  ; 

32.39 

32.43  | 

32.37 

32.60  : 

32.74 

Week  ended 


1936 


Argentina. 
Canada.  -. . . 

China  

Denmark.  .  . 
.England.  ■. . 
Trance.  .  . . 
Germany , . . 

Italy  

J  apan 
Mexico. . . . 
Ne therland^ 
No-rway.'. 

Spain  

Sweden. . 
Switze 


Paper  peso 
Dollar. . . . 
Shang.yuan 
Krone. . .  . 
Pound. . . . 
Franc .... 
Reichsmark 

Lira  

Yen  

Peso  

Guilder. 
Krone. . . . 
Peseta. . . 
Krona. .  . . 
rlandPranc .... 


Federal  Reserve  Board,  a/  Noon  "buying  rate  for  cable  transfers,  b/  July  4 
holiday. 


LIVESTOCK  AND  MEAT:    Price  per  100  pounds  in  specified 
European  markets,  July  1,  1936,  with  comparisons  a/ 


.  •                                                  ,                              Week  ended  « 

Market  and  item 

July  3, 

June  24, 

July  1, 

1935 

1936 

1936 

Germany-:  j 

Dollars 
15.68 

Dollars 
17.70 

Dollars 
17.70 

Price  of  lard,  tcs. ,  Hamburg  j 
United  Kingdom:  b/  : 

16,75  . 

. . .  -11.97 

12.15 

Prices  at  Liverpool  1st  quality 

13.57 

Nominal 

Nominal 

Danish  Wiltshire  sides   i 

21.03  . 

20.83 

20.70 

18.71 

18.59 

18.40 

American  short  cut  green  hams 

19.85 

22.14 

22.20 

13.62 

12.30 

12.16 

Liverpool  .quotations  are  on  the  basis  of  sales  from  importer  to  wholesaler, 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday. 
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Page 

Late  cables   28 

Crop  and  Market  Prospects    29 


Agricultural  trade, United  States- 
Canada,  January- May  1936  ......  43-48 

Barley: 
Area: 

'  Finland,   1935,1936    28 

'  Japan,'"  1936   .»  •  34 

Netherlands,  1935,1936     28 

Production: 

Argentina,   1930-1935    54 

'  Egypt, '  1936    34 

Hungary,   1931-1936  .,   56 

'Japan,.'  1936   34 

Butter: 

Gradings,"  New  Zealand,  June  26,1936  57 
prices,   specified  markets, 

July  11~  1936   ..'   57 


Cotton,  prices,  U.K. ,  July  3,  1936  .  56- 
Exchange  rates,  foreign,  July  3,1936.59 
Flax,  area,  Netherlands,  1935, 1936  ,  28 


Fruit,  crop  prospects, 

Puerto  Rico,  June  1936    38 

Grains: 

Crop  conditions,  Canada, 

June  30,   1936   28 

Exports,  U.S.,  July  4,  1936    58 

Movement,  principal  countries, 

July  4,  1936   55 

Prices,  principal  markets, 

July  4,   1936"   55 

Meat ; 

Exports  (pork),  U.S.,  July  4,1936  58 
Imports,  (beef  and  veal), 

U.K.,   1931-1936    41 

Prices  (pork),  foreign  markets, 

July  1,  1936    59 

Subsidy  continued  (beef), 

U.K.,  1936^37   40 

Oats: 
Area; 

Finland,  1935,1936  ..'  28 

Netherlands,  1935,1936   28 

j  Production: 

Argentina,  1930-1935    35,54 

Hungary,   1931-1936  ,  56 

OLIVE  OIL: 

'   Imports,  U.S., by  country, 1931-1936  52 
SITUATION,  I.EEDITERREAN 

BASIN,  1936    49-52 


Page  ' 

:  :  Potatoes,  area,  Netherlands, 

:;      1935,1936    28 

: :  Rye: 

:  :  Area: 

::  Finland,   1935,1936   28 

::         Hungary,  1931-1936   56 

::         Netherlands,  1935,1936    28 

::•    prices,  U.S.,  July  4,  1936    55 

::  Production: 

::         Argentina,   1930-1935   54 

::         Hungary,  1931-1936   56 

: :  Tobacco : 

:  :  Area,  Oriental  countries, 

:  :  1935, 1936    35,36 

;  :      Government  aid,  China,  1936    37 

::  Import  prospects,  Oriental 

::       '  countries,  1936   36 

: :  Production,  Oriental  countries, 

: :       '  1935,1936   35,36 

;:  Trade  agreement,  German-Danish, 

: :      March  4,  1936   .  42 

:  :  Vegetables,   crop  prospects, 

;:      Puerto  Rico,  June  1936   39 

; :  Wheat : 

: :  Area:  • 

::         Finland,   1935,1936   28 

::         Hungary,  1931-1936   56 

::         Netherlands,  1935,1936   28 

::  Soviet  Union,  1935,1936    32 

;:  CCrop  condition: 

::         Argentina,  June  1936   29 

::  Canada,  July  9,  1936   28 

;  :         Europe,  June  1936    29 

::  Soviet  Union,  June  1936   ,  32 

•:  Government  aid,  Europe,  June  1936  31 

: :  Market  conditions: 

:  :  China,  July  3,  1936    33 

::  Europe,  June  1936   30 

;  :         Manchuria,  May  31,  1936    34 

•;  :  Pricos: 

::         Shanghai,  July  3,  1936    33 

; :  Specified  markets,  July  4,  1936  54 

:  :  Production: 

if'       Argentina,  1930-1935   54 

::         Europe,  .1935,1936    30,53 

: :         Hungary,  1931-1936    56 

j:  Specified  countries,  1935,1936  .  53 

::  Shipments,  Torincrpal  countries, 

::         July  4,  1936  ...   58 

:;  Situation,  Europe,  June  1936  .....  29 


Wool,   sales,  U.K.,  July  7,   1936  .28,40 


